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BBEJEHHUE






Ilna Benapycu u ee 6ankoBckoit cucremsl 2000 rox cram BechMa
IIpUMevaTesieH He TOJIBKO TeM, UTO OH OBLT 3aBePIIAIOIIUM I'OJI0M BEKa
U THICAYENETH, HO ¥ 110 IBYM IPYTUM MpUUAHAM. Bo-TIepBLIX, OH cTal
saBepIIamuM B peanusanuu OCHOBHBIX HAMpaBJIEHUI COIMAIBHO-
dKOHOMUUECKOro pasBuTua Pecybauku Bemapycs Ha 1996 —2000 ro-
IIBI, IPOTPAMMHOT0 TOKYMEHTA, OTPe/IeIMBIIEer0 CTPATerHIeCKUe IeJIH
TOJUTUKA TOCYZApCTBa B IEJIOM W BO MHOTOM IIpeJOIpeeNUuBIIero
KOHKPEeTHOe COfep:KaHue ¥ 3a[aud JeHeKHO-KPEJUTHOH IONUTUKY.
Cremyer OTMETHUTD, UTO HOCAEIHAS HA TPOTAKEHUU 9TOTO IIATHIETHE-
r0 epUojia IPU HEM3MEHHOCTH CBOEH CTPATEeTNUeCKO! HAalpaBIeHHOC-
TH IIOCTOSHHO coBepineHcTBoBagach u B 2000 roxy obOpesa HeKOTOPBIE
HOBBIE KAUEeCTBEHHBIE UEPTHI, U3 KOTOPHIX MOKHO BBIIENUTH TaKuUe
BasKHENINe, KaK Mepexof K efuHOMY 00MEHHOMY Kypcy 0e10pyCcCKOoro
py0uis, IpeKpaleHye TPAKTUKU KPeIUTOBAHNSA HAPOJHOTO X03A1CTBA
3a CUeT IeJIeBhIX KpeauToB HamuoHaapHOTO OaHKA.

Bo-Bropeix, B 2000 rogy coBpeMeHHOH IBYXYPOBHEBOH 0aHKOBCKOM
cucreme Pecybnmuku Bemapych ucmomHuioch aecars Jet. M xoTd 1mo
HCTOPHYECKUM MEPKAM 9TO He 0UeHb 00JIBITION CPOK, 3a 3TO BpeM Obl-
Jia TpojieJiaHa OTPOMHAs padoTa 110 CO3TaHNUI0 1 PA3BUTHI0 OAHKOBCKOI
CHCTEMBI He3aBUCHMOTO TOCYAAPCTBA CO BCEMMU ee aTpudyTaMu 1, TJI1aB-
HOe, 3()()eKTUBHOM 1eecII0cO0HOCTBIO.

[ToCKOJIbKY JeHEeKHO-KPeIUTHAS MOJUTUKA SABIAETCS HEPasphIB-
HO¥ COCTABJIAIONIEN BCEH CHCTEMBI TOCYJAPCTBEHHOTO PEryINPOBAHMA
9KOHOMUKH, B HACTOAIIEM 0030pe JaHA XapaKTePUCTHUKA CTPaTeruu
TIOJUTUKH TOCYIAPCTBA U OCHOBHEIE PE3YJIbTATHI €€ pealnusalni, pac-
KPBIBAETCS DBOJIOIMSA U COBPDEMEHHOE COCTOSTHIE OAHKOBCKOM CHCTEMBI
1 MOHETapHO MOMUTHKMY, a TaK:Ke ee 0OCHOBHBIE Hampasaerus Ha 2001
rof.
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2.1. OBITAd XAPAKTEPUCTHRA 9ROHOMURKHU
PECIIYBJIHURHN U JOJTI'OCPOYHBIE ITPUOPUTETDI
COOUAJBHO-9KOHOMHUYECKOI'O PASBUTH A

Benapycs — onna us pecny6uuk 6b1siero CCCP, monmyuusias He-
saBucuMocTb B 1991 roxy. UYucienrnocTs HacemeHus cocraBiger 10
MUJLTHOHOB YeJI0BEeK, CTOMUIa — ropos MuHCK (0K0JI0 2 MUJIIMOHOB
JKUTEJIeH), TEPPUTOPUSA PeCyOIUKH paseneHa Ha 6 afMUHUCTPATUB-
HbIX obsacteii (Bpectckyto, Burebckyio, lomensckyio, ['pogHeHCKYIO,
Munckyio 1 MormieBcKyo), TpuMepHO PaBHBIX 10 IJIOIIALHU 1 Hacee-
HUIO (32 MCKJIHUeHVeM MUHCKOU, 3HAYMTENbHO MPEBOCXOAAIIEH OC-
TaJbHbIE 110 YHCIY KUBYIINX 3I€Ch IpaskIaH). berapych mMeeT rpaHu-
Iel: Ha ceBepe — ¢ JIaTBueit u JInuTBoii, BocToke — ¢ Poccueii, tore — ¢
Vxpaunoit, sanage — ¢ ITonpimeir. Okoso 70% HaceIeHNs IPOKUBAET
B ropogax. OCHOBY IIPOM3BOJACTBEHHOTO KOMILIEKCA PECHYOJUKHU CO-
CTaBJIAET TPOMBIIILIEHHOCTb.

Bemapych Obl1a 0iHO# 13 HanboJIee Pa3BUTHIX PECITYOIUK OBIBIIIETO
CCCP. Ilo rakum mokasarenam, kak yposeHb BBII ma pymry Hacese-
HUS, TPOM3BOJCTBO MPOMBIIIIEHHON U CEIbCKOXO03AHNCTBEHHOU IIPO-
IYKIWY, OHA 3HAUUTENBHO TPEBOCXOMIA CPEIHUH YPOBeHb. B TO iKe
BPeMs 9KOHOMMKA PECIYOIMKHM ObLIa OTHOCUTEIBHO HEOOMBIIOH dueii-
KOW eJWHOT0 HAPOJHOXO3ANUCTBEHHOIO KOMILIEKCA U IPAKTHUECKU
TI0JTHOCTBI0 paboTasia 3a CYeT IPUBO3HOTO CHIPhS X MaTepHUaJjoB, BHEII-
HUX TOILIUBHO-9HEPIeTHYECKNX PECYPCOB, BBOBUMBIX MONy(hadpuKa-
TOB U KoMILIeKTywomux. Iloaromy “passan CCCP” He Mor He 0Ka3aTh
KpaiiHe HEraTWBHOTO BO3JAENCTBUA HA SKOHOMUUECKUE TEHAEHIWH B
Benapycu.

[Tocae 1991 roga B pecryOirke HaMeTuICcA TIy0OKUH CIIaT TPAKTH-
YeCKM 110 BCEM COIMANbHO-d9KOHOMUUYECKUM MOKAa3aTeIaM. B rTeuenue
1992—1995 romos peanbubiii BBII cHusmicsa Gomee ueM Ha TpPeTh, a
00beM IPOMBINLIEHHON IPOAYKINKY — Oosee ueM Ha 40% , mpu sTOM
cpefHeMeCAYHbIe TeMIIbl nHpIAnun focturann 15—20% , a peanbHble
TOXOJBI HAceJeHW B IIEJIOM 3a YKa3aHHbIH Mepuoj YMEeHbIIMINCh Ha
38%.

B 5TuX yc10BuAX HE00X0AMMOCTh H3MEHEH! A TeHIeHIIIH, IIPOKCXO-
IAITMX B 9KOHOMUKE ¥ COMUAIBHON cepe, U IPUIAHUA UM IIO3UTHB-
HOY HANPABJIEHHOCTH CTAJIa B TIOJTHOM CMBICJIE *KI3HEeHHOU MOTPeOHOC-
ThIO JJI PECITyOIHKN.

B 1996 roxy 6511a ocymiecTsaeHa paspadorka OCHOBHEIX HAIpaBJIe-
HUI COIANBHO-9KOHOMUYECKOro pasBuTua Pecybmuku Benapycs Ha
1996—2000 roasl, BaxKHEHIIEr0 MPOTPAMMHOTO JOKYMeHTa, OIpese-
JIMBIIIET0 OCHOBHBIE CTPATETMUECKHE IeJNU W IIPHOPUTETHI MOJUTHKU
rocyZapcTBa, KOTOpsIi ObLI yTBep K AeH IIpesugentom PecoyOmuky Be-
Japych u ono0per BeeGesopyccKuM HapOAHBIM COOpPAaHIEM.

B coorsercTBun ¢ OCHOBHBEIME HalpaBIeHUIMY BasKHEHMIIEH cTpa-
TETUUECKOH IeJIhI0 COIMATbHO-9KOHOMUUECKUX ITpe0dpa3oBaHuil B pe-
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CITy0JIMKe CTaJo IIOBBIIIEHNE KU3HEHHOTO YPOBHS 0eJI0pyCcCKOTo Hapo-
7la C TI0CTeTIeHHBIM TPUOJIIKEHNEM ero 0JJar0COCTOAHNUSA K YPOBHIO BBI-
COKOPAa3BUTHIX €BPONEHCKUX rocyaapcTs. [l peanusanuu aToi e,
VUUTHIBAA CJIOKUBIINECH TPAAUINN, MCTOPUUECKUE ombIT Beapycu,
ObLTa ompejeseHa MOJENb COIMANBHO OPHEHTHPOBAHHON DPBHIHOUHOM
9KOHOMUKH, KOTOPasd OCHOBBIBAETCSA HA PHIHOYHBIX IPUHIIATIAX X031~
CTBOBAHMSA IIPK 00ECIIEUEHNY BBICOKOM CTEIEHU COMUANLHOI 3AIUThI
HACeJIeHUA ¥ aKTUBHOM POJIU TOCYAAPCTBA B PETYINPOBAHUY COIMANb-
HO-9KOHOMHUYECKHUX MPOIECCOB.

C yueToM JaHHBIX 3a7laU K OCHOBHBIM ITPHOPHUTETAM T'OCYIapPCTBEH-
HOM COIMANbHO-d9KOHOMHUYECKOH MOJUTHKY OBLIM OTHECEHBI: 9KCIIOPT,
JKUIIBE, IPOJOBOJILCTBIE. [[aHHBIE HATPABJIEHUA COOTBETCTBYIOT OCO-
OEHHOCTAM 9KOHOMHUKHU PECIyOJIVKH, ¥ UX peanusanus T0J:KHa ObLia
obecreunTh (hOpMUPOBaHUE HEOOXOAMMOM 0a3bI 1A TOCTUKEHUA BasK-
HeIIel cTpaTernyecKoi e rocy1apeTBa, TO eCTh MOBBIIIEHUS YPOB-
HA JKUBHU HAPOJA, & TAK/Ke PEATN3auy APYTUX KOHKPETHBIX HATIPaB-
JICHUH U 3a/1a¥ SKOHOMUYECKOH OTUTUKH.

PasBuTne 9KCIOPTHOTO MOTEHIMAIA OBLIO IPUHATO B KAUECTBE Of-
HOT'0 U3 TIPHOPUTETHBIX, TOCKOJIBKY 9KOHOMUKA PECITYOINKH B CYIIECT-
BEHHOH CTENIeHN 3aBUCHUT OT BHEITHETO MUPA. 3amachl TOILIMBHO-9HED-
TeTHYECKUX U CHIPhEBBIX PECYPCOB CYIIIECTBEHHO OTPAHMYEHEI, 8 OTHO-
IIeHre CYMMBI 9KCIIOPTA ¥ UMIIOpTa ToBapoB u ycayr K BBII npesbima-
er 100% . OxoHOMHUKA pecny0IMKHN ABJIAETCA He0OJBIIOH, a MOTOMY
Pas3BepPHYTH IIPOUBBOJCTBO BCETO ACCOPTUMEHTA HEOOXOAMMBIX IIPOU3-
BOJICTBEHHBIX ¥ IOTPeOUTENIbCKIX TOBAPOB BHYTPH Besapycu mpakTu-
YeCKM HEBOZMOKHO. TOJIHKO HA OCHOBE HAPAITMBAHMUSA S9KCIIOPTHOTO II0-
TeHIIHaNa MOKHO 00eCIeYUTh COOTBETCTBYIOIIUI MMIOPT, HEO0X0a1-
MBI 1)1 HOPMAJIBHOTO (YHKIIMOHUPOBAHUSA HAPOJHOTO X03ANCTBA Pe-
CIYOJIMKY 1 YIOBJIETBOPEHU IOTPEOUTETLCKOTO CIIPOca HaCeeHU .

Br16op KUIMUIITHOTO CTPOUTENBCTBA KAK IPHOPUTETHOTO HATIPABJIE-
HIS, BO-TIIEPBBIX, OBLI CBA3AH C TEM, UTO HIMEHHO 00ecIIeUeHIe Hacee-
HMS KaueCTBeHHBIM KUIbeM SBJIAETCS JOJTOCPOUHOH 02301 A/ pertre-
HUA BAKHEUIINX COIMATIbHBIX IPo06IeM, GOpMUPOBAHUSA OIATOIPUAT-
HOU fleMorpaduueckoit curyanuu. Bo-BTophix, B mepuon 1992—1995
TO/[0B 9KOHOMHUUECK Ui KPUSUC 3aTPOHYJI ATY OTPACIIb, BO3MOKHO, B Ha-
nO0JIbITIEH CTETIEHN 0 CpaBHEHUIO ¢ ApyruMu. Toabko 3a 1995 rox uH-
BECTHUIIMY B KUJIUITHOE CTPOUTEIBCTBO CHU3UINCH Ha 44% (B 1mesoM 3a
JAHHBIA IEPUOJ OHU YIIAJIM IIPUMEPHO B 3 pasa), BBOJ B I€HCTBUE K-
JBIX oMOB (o cpaBHeHuo ¢ 1991 rogom) cokpartuica B 2,8 pasa. He-
00X011MO OBLIO 00CTIEUNTH COOTBETCTBYIOMTYI0 KOHIIEHTPAIIIO PECyp-
COB Ha 9TOM HAIPABJEHWUHU, UTOOBI OCYLIECTBUTH KOPEHHOH IEPesoM
TaHHOU TeHJeHITNH.



Crnemytonruit mpuopuTeT — IPOAOBOILCTBHE. Ero 3HaueHme obyc-
JIOBJIEHO T€M, UTO B CJIOKHBIX BHEIIHUX YCIOBUAX, KOTOPHIE ObLIN Xa-
PaKTePHBI AT 9KOHOMUKO-IOJUTHUECKOTO0 MPOCTPAHCTBA OBIBIIETO
CCCP, ocobGerHo B mepBoii momosure 90-x rof0B MUHYBIIIETO BeKa, I0-
BBIIIIEHNE CTEIeHN MPOAOBOILCTBEHHON 0e30IaCHOCTH ABILIOCH BaK-
HEHIITMM yCIOBMEM 00eCIIeUeHUA CTa0MIBHOMN COIMATBHO-TIOIUTIYIEC-
KOI CUTYalliH B IIEJIOM.
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2.2. PEAJIU3AIIASA OCHOBHBIX COIIMAJIBHO-
9KOHOMHUYECKHUX TIPHOPUTETOB U POJIb
NEHEKHO-KPEIUTHON HOJUTHKN

Puc. 1.

Peanmusarusa OCHOBHBIX HAIPABJIEHUH COIMATBLHO-9KOHOMIUECKOTO
passurusa Pecny6muku Benapycs #a 1996—2000 rogs! obecmeunia Ko-
PEHHOH IepeJioM B 9KOHOMUUECKUX TeHAeHIuAX (puc. 1). Hauwnas ¢
1996 roza mocToAHHO HAOMIONANNCH IIOJOMKUTEIbHbIE TEMIIbI 9KOHOMHU-
YyecKoro pocra. B mesom 3a maTs et peasbHbIE BBII Bospoc mouTn Ha
36% , 00'beM IIPOMBIIILIEHHOM IPoAYKIMK — Ha 65% , pealbHBIE 10XO-
Ibl Hacesenusa — Ha 71%.

AINHAMUKA HEKOTOPBIX TIOKA3ATEJEN
IROHOMHYECKOTO PASBUTHUA
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JlaHHbIe Pe3yIbTATHI OBLIY IOJYYEHBI BO MHOTOM 0J1ar0aps TOMY,
UTO IPUOPUTETHI, TPUHATEIE B OCHOBHBIX HATIPABJICHUAX, B IIEJOM ObI-
JI peanns3oBaHbl. Tak, SKCIOPT B 0JIAPOBOM BRIPAKEHUHN B CPEHEM
3a mepuog 1996—2000 mo cpaBreruio ¢ 1992—1995 rogamu yBemnn-
uynics 6osee ueM B 2,2 pasa. PasMep KamuTaabHBIX BIOMKEHUN B MKH-
qutraoe crpouTeabeTBo B 2000 roxy yBemwumics 6osee uem B 1,7 pasa
10 cpaBHeHUIO ¢ 1995 rogom, a BBOJ B IefiCTBIE MKIUIOTO (oHAA (IO 00-
e miomazau) Bospoc B 1,8 pasa. B mesom yaanoch cTabuImsnpoBaTh
IIPOM3BOJICTBO CENTbCKOX03ANCTBEHHOM TPOAYKIIIH.



Baxxuyto poss B peanusaruy OCHOBHBIX HAIIPABJIEHUH COMUAIBHO-
aroHOMHUUecKoi moutuky Ha 1996—2000 roxbr chirpana JeHEKHO-
KpeIuTHAA MOJUTHKA. B IIesIoM 0HA mocIe[0BaTeIbHO YKECTOUATIACh.
Taxk, ecou 3a mepuox ¢ 1992 mo 1995 rox pybseBas meHe:kHas Macca
Boapoc.a mouty B 2150 pas (mau Ha 17,3% B cpefHeMecsSyHOM HCUMC-
nenun), To 3a 1996—2000 roxsr pasmep HOMUHAJIBHON PyOJIEBOH fIe-
HEXXHON Macchl yBeanumicsa B 53,6 pasa (miu Ha 6,9% B cpegaeM 3a
MecdI, uTo B 2,5 pasa MeHbIre). CpeqHeMecSIHbIE TEMIIBI J€BAJTbBa-
UK 0PUITIAILHOr0 00MEHHOT0 Kypca 0eJ0pyccKoro pyo/Ia CHUSIINCE
B 3,2 pasa (c 25,6 10 8% B cpegHeM 3a Mecs). B pesyibrare mpeogoe-
HIe CIIaJia IIPOU3BOJCTBA OCYIIECTBIIANIOCH HA (JOHE CHYKEHUSA TEMIIOB
uapanuu. Cpegaeronosoe sHauenue nedaropa BBII sa 1996—2000
TOZIBI COKPATUIIOCH B 5,4 pasa 1o cpaBHeHMIO ¢ mepuogoM 1992—1995
rogos. Komeumo e, 370 OBLIO CBA3AHO HE TOJBKO C TEM, UTO OCYIIECTB-
JISIOCH IIPOCTOE Y2KECTOUEHME TeHeKHO-KPeIUTHON IIOMUTHEY. BaiKHO
1 TO, UTO U3MEHMJIOCH CAMO €e COflep/KaHIe 1 IPOBOAMIACE IIOCTOSHHAS
pabora, HapaBIeHHAA Ha COBEPIIIEHCTBOBAHME JeATEIbHOCTH OAHKOB-
CKOIi CHCTEMBI KaK HEOTHEeMJIEMOH YacTy S9KOHOMUUECKOT0 KOMILIEKCa
pecyonuku. Tak, 8 1996—1999 rogsr n3MeHIINCEH He TOJIBKO OTHOCH-
TeJbHBIE Pa3Mephl KpeIuTHOU aMuccun HarmonaapHOTO 6aHKa, HO 1 ee
HampaBaeHHOCTh. OHA OCYIIECTBIANACH C IEJNbI0 (DMHAHCUPOBAHUSA
IPUOPUTETHBIX OTpacJell HApPOIHOTO X03diCTBA (IPEMKIe BCETO KHU-
qumraoro crpoutensersa 1 AIIK). B 2000 roxy HammonanbHbIA 0aHK
TIPAKTUYECKH TTOJTHOCTHIO TPEKPATILI BBIIeJeHIE IIeIeBBIX KPeIUTOB 1
KpPeIUTOBaHUE HAPOJHOTO X03ANCTBA OCYIIECTBIAIOCH HA 0e39MUCCH-
OHHOH OCHOBE.

Cpenu Ipyrux pes3yJabTaTOB CONMANBHO-DKOHOMUYECKOH MOJUTHKA
1996—2000 romoB MOKHO OTMETHTH TO, UTO OBLTA C(HOPMUPOBAHA OpTa-
HMBAI[MOHHO-ITPABOBASA OCHOBA JJIA Pa3BUTHA PHIHOYHBIX OTHOIIEHWI,
BKJIIOUAS JBYXYPOBHEBYI0 0AHKOBCKYIO CHCTEMY, BAIIOTHO- (DOHIOBYIO
OMPIKY, PASBETBIEHHYIO CIY:K0Y 3aHATOCTH, HAJIOTOBYIO MHCIEKIINIO 1
Ipyrue ee a1eMeHThI. O0ecmeunBazach JOBOJIbHO BBICOKAS CTENEHb CO-
IMAJBHOM 3aITUTHI HACEeJIeHN.

OueHb BaXKHO TaK:Ke U TO, UTO JAHHbIE Pe3YIbTAaThI OBLIU JOCTUTHY-
ThI 063 YBEJIMUEHUS PasMepa BHEITHEro foara. Hao6opor, oH B menom
cokpamaics (Ha koxer 2000 roga ero pasmep cocTaBmI OK0JI0 215 101~
napos CIITA ma gymry HaceaeHus).

HocTu:keHne TaKON IMOJOKUTEIBHON JUHAMUKY B 9KOHOMUIECKOM
Pa3BUTHUM IBUIOCH BAXKHBIM (DAKTOPOM BBICOKOH COI[MANBHOM CTAOMIIb-
HOCTH 1 0IaTOIPUATHOTO HHBECTUIIMOHHOTO KINMATa.
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2.3. HAIIPABJEHHUA I'OCYZAPCTBEHHOTO
PETYJIUPOBAHUA, CIIOCOBCTBYIOIIUE
IMMOBLIMEHWI0 HHBECTHIITMOHHON
ITPUBJEKATEJBHOCTH PECIIYBJIUKHU BEJTAPYCbH

Peanusarusa OcHOBHBIX HAIIPABJIEHUH COIIANBHO-9KOHOMIYECKOTO
passutusa Pecny0muku Berapycs Ha 1996—2000 rogsr obecmeumia fo-
CTHIKEHME COIMAJBHON CTAOMJIBHOCTH, UTO ABJIAETCS BAKHEUIINM
(haKTOPOM MHBECTUIIMOHHOM IIPUBJIEKATEIBHOCTH peciyduku. B cTpa-
He MPaKTHYeCKU HET CePhe3HBIX KOH(IMKTOB HA HAIMOHAJIBHON MIN
COITMATBHO-TIOJIUTHYECKOH TOUYBE. YPOBEHb 0€3pab0THUIIBI COCTABIACT
He 6oee 2—3% OT UMCIEHHOCTH YKOHOMUYECKHN AKTHBHOTO HaceJe-
HUS U SBIAETCA OTHUM U3 HanboJiee HUBKUX He TOJBKO CPeIu peciyo-
nuk OsrBimero CCCP, Ho u cTpaH Bcero mupa. CoxpaHeHa cucreMa bec-
IJIATHOTO CPeAHEero 00pa3oBaHus U 3IPaBOOXpaHeHu A, Kak Iblil rpask-
IaHMH MMeeT BIOJHE PeANbHYI0 BO3MOMKHOCTD OJYUUTh TaKKe 1 Oec-
IIaTHOe BhIcIee oOpasoBanue. He cayuaiino, uTo 0 “HHIEKCY YesI0Be-
YecKoro pa3BuTud”’, KoTopslil paccunthiBaetca OOH Ha ocHOBE MHOMKe-
cTBa pasnuuHbIX mokaszareneir (BBII ma pymry macemeHus, cpemHasa
IPOAOJIKUTEIBHOCTh JKM3HU, YPOBEHb 00pA30BaHUS, MEIUIMHCKOTO
obcy:xuBaHUA U Ipyrue), Berapycs B 1999rony' sansma oqHO U3 HAM-
0osee BbicOKUX MecT — 60-e (cpexu OviBmux pecmybaur CCCP BrIme
TOJNIBKO JCTOHUSA, BaHABIIAA H4-€ MeCTo).

Kpome Toro, BaskHBIMEM (DAKTOPaMM BBHICOKOHW WHBECTUIIMOHHON
IpUBJIeKaTeIbHOCTY Benapycu ABIAIOTCA: BBITOJHOE reorpaduueckoe
TIOJIOXKeHNe, TOBOJIBHO PasBUTaA HH(PPACTPYKTYPA, HATNUMe JeIIeBO
1 B TO ;K€ BpeMs BechbMa KBaIU(UIIUPOBAHHON padoueir cuibl. [IpaBu-
TEJBCTBO CTPEMUTCS PeANn30BaTh ITH JOJTOCPOUHEIE MPEMMYIIIECTBA,
OKa3bIBasg MHOCTPAHHBIM HMHBECTOPAM KAK KOCBEHHYHO (IOCDEICTBOM
HAJIOTOBBIX, TAMOMKEHHBIX JIBTOT), TAK ¥ IPAMYIO IIOJTEPKKY.

HasoroBbie JIbrOTHI A1 MHOCTPAHHBIX MHBECTOPOB YCTAHOBJIEHBI
3akoHaMu “O0 MHOCTPAHHBIX MHBECTUIMAX HA TeppuTopun Pecmyobiu-

M

ku Benapycs”, “O Hamorax Ha JOXOJbI ¥ IPUOBLIb IPEAIPUATHH, 005-
enuHeHni, opranusanuii”’, [lekperom Ilpesunenta Pecybmnkn Bera-
pych ot 23 mexabpa 1999 r. Ne 43 “O Hamoroo0m0:KeHNN J0X00B, IIO-
JIYUEHHBIX B OTIENbHBIX c(hepax JedTeIbHOCTH  , ”HBIMY HOPMATHBHEI-
ME IpaBoBeIME aKTaMu Pecny0iuku Benapyck. B cooTBeTcTBIY ¢ HH-
MU [ IPeIIPUAATHN ¢ MHOCTPAHHBIME HHBECTUIIMAMI MPeIyCMOTpe-

HBI CJIeAYIOIIie HAJIOT'OBbIE JIBI'OTHI:

Wmy1ecTBo, ChIphe U MaTePUAJIbl, BBO3UMbIE HHOCTPAHHBIM YUAaCT-
HUKOM I (hOPMHUPOBAHUA YCTABHOTO (hOHAA MPEATIPUATHA C HHO-
CTPAHHBIMM MHBECTUIMAME, OCBOOOMKIAIOTCA OT ILIATHI TAMOMKEH-
HOY TONIIMHEL ¥ He 00J1araloTca HAJIOTOM Ha UMIOpT. JInuHoe nMy-

!Iocrednui 200, Ha KomopwLli paccyuman undexc.



I[ECTBO, BBOSUMOE B DECHYOJMKY MHOCTDAHHBIMU PabOTHUKAMU
TPeANPUATAN ¢ WHOCTPAHHBIMU WHBECTUITMAMHU JJI COOCTBEHHBIX
HY’K[T, 0CBOOOKJAETCA OT IJIAThI TAMOMKEHHON MOILINHBL,

[IpennpuaTns, B ycTaBHOM (DOH/IE KOTOPBIX [0 HHOCTPAHHOIO MH-
BecTopa cocTaBaeT 0osee 30 IPOLEHTOB 1 BCA er0 BRIPYUKA 00pasy-
TCSA 32 CUET Peau3aliy YCIYT U IPOAYKIMA COOCTBEHHOTO IPOK3-
BOJICTBA, 0CBOOOXKIAIOTCSA OT IJIATHI HAJIOTA HA MPUOBLIb B TEUCHHE
TPEX JIeT ¢ MOMEHTA 00'bABJICHI UMHI MPUOBLIN, BKIYASA IIePBII
IPUOBLIBLHEIH TOf.

IIpaBoBO# peKUM MHOCTPAHHBIX MHBECTHUIIMI HA TeppuTopuu Pec-
nybsnuku Berapycs, yclaoBus AeATeNIbHOCTH WHOCTPAHHBIX MHBEC-
TOPOB 1 CO3JABAEMBIX C UX YUACTHEM IPeAIPUATHN HE MOTYT OBITh
MeHee 0JTaronpPUATHBIMY, YeM COOTBETCTBYIOIIUN PEKUM I UMY-
IIeCTBA M IMYIIECTBEHHBIX IIPAB, & TAKKe YCIOBUA JJIA NHBECTHIIN-
OHHOH JIeATeNbHOCTH IOPUANYECKUX U (pu3nmuecKux auil Pecmy0.ium-
Ku Bemnapych, KpoMe ciydyaeB, MPeAyCMOTPEHHBIX AEeHCTBYIONTIM
3aKOHOJIATEIBCTBOM.

B ciyuae, ecoiu akTh 3aKoHOmaTenbeTBa PecmyOsuku Besapycs,
TIPUHATHIE TI0CJE PETUCTPAINY IIPEATPUATUA C MHOCTPAHHBIMY WH-
BECTUIUAMMY, YXYIIAIOT IIOJOMXKEHIE U YCIOBUA JJIA AeATEIbHOCTA
MHOCTPAHHBIX MHBECTOPOB U CO3/[aBAEMbIX C UX YUACTHEM IIPENpHU-
AT (TO eCTh HA HUX BO3JNATAIOTCA JTOMOJHUTEIbHBIE JU00 YBEIU-
YeHHBIE 110 CPABHEHWIO C paHee CYIIeCTBOBABIINME 00S3aHHOCTH
TV OHY OTPAHMYUBAIOTCA JIN0O0 JUIITAIOTCA MMEBIINXCSA IIPaB), TO K
MHBECTOPAM, NPEeTNPUATHIO ¢ MHOCTPAHHBIMM WHBECTUIUAMU U
(nnm) THOCTPAHHBIM MHBECTUIAM B T€UEHNUE IATH JIET IPUMEHAET-
s 3aKOHOZATeNIBCTBO, feliCTBOBABIIEE HA IeHb PEIUCTPAINY TIPeJ-
IPUATHUA ¢ THOCTPAHHBIMY UHBECTHI[UAMMU.

C npuraTtuem 3axona Pecryonmku Beapycs ot 31 auBapsa 2000 ro-
Ia “O BHeceHHM M3MEHEHMH M JOIOJHEHWH B HEKOTOPhIE 3aKOHOAA-
TeJbHBIE aKThI PecyOnuku Benapycs” B 3akon Pecrybiuku Bestapych
ot 22 nexabpsa 1991 roga “O Hasorax Ha JOXOBI ¥ IPUOBLIL” OBLIO BHE-
CEHO JIOTIOJTHEeHYe, Kacaloleecss NHOCTPAHHBIX I0PUAMIECKUX JIAIL, BBO-
3dITUX Ha TeppuTopuio Pecybmuku Besapycs ToBaphI 11 1€MOHCTPA-
WY Ha BBICTABKAX, BHICTaBKAX-NPOJaKax, ApMapkax. B ciayuae pea-
JIM3AIUY ATUX TOBAPOB MHOCTPAHHbIE IOPUANUECKHUE JTUIA YILJIAYUBAIOT
HaJIOT 10 craBKe 10 IPOIEHTOB OT TaMO:KEHHOW CTOMMOCTH TOBapa,

15
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IeKJIapUPYEMOTro IIPY ero IPeAbABIEHUN K TAMOKEHHOMY 0(opMIIe-
HUIO B PE:KUMe, TTO3BOJIAIOIIEM BOBIEKATH TOBAPHI B IPAKAAHCKUI 000-
poT.

B oTHOIIEHNY KpeauTHO-QUHAHCOBBIX YUpeKIeHuil (0AaHKOB U He-
0aHKOBCKUX (puHAHCOBBIX opranusanuit) [lekper [Ipesunenra Pecmy6-
mku Bemapycs ot 23 gerabpa 1999 roga Ne 43 yeraHoB®II, UTO HAJIO-
roof;iaraemas 6a3a KpeauTHO-(QMHAHCOBBIX YUDPEXKAEHUI C yUacTueM
MHOCTPAHHBIX MHBECTOPOB, & TaKKe KPeIuTHO-(OMHAHCOBBIX YUPEKIe-
HU, TTIOJHOCTHIO IPUHAJIEKAIIX HHOCTPAHHBIM HHBECTOPAM, YMEHb-
IIaeTcsA Ha CYMMY OTYMCJEHUH B Pe3ePBHBIN (CTPaXxoBoil) ()OHT B pas-
Mepax, YCTaHOBJIEHHBIX B YUPeUTEIbHBIX TOKYMEHTAaX, HO He 6osee 25
IPOLIEHTOB (DAaKTHUECKH CPOPMUPOBAHHOTO YCTaBHOTO (DOHA.

Hanoroo6saraemas 6asa KpeIUTHO-(DMHAHCOBBIX YUPEKIEHUH C
yuacTreM WHOCTPAHHBIX WHBECTOPOB, JOJA KOTOPHIX B YCTABHOM ()OH-
ze cocrasigeT 6osee 30 IPOIIEHTOB, B TEUEHNE TPEX JIET C MOMEHTA 00'b-
ABJIEHUS UMY MPUOBLIY YMEHBIIAETCS HA CYMMY IPUOBLIH, TIONYYeH-
HOH OT peau3anuy yCayr coOCTBEHHOT0 IIPou3BozcTBa. [Ipu ycroBun
(bopMUpOBaHMA YCTABHOTO (hOHJA B YCTAHOBIEHHBIE 3aKOHOAATEIBCT-
BoM Pecny6iuku Benapych cpoku u mosryueHUA B YKA3aHHBIN TI€PUOS
I0X0/Ia, He CBABAHHOTO C BBITYCKOM IIPOAYKIuH (pabot, yeayr) codet-
BEHHOT'0 TPOM3BOJICTBA, OTCUET JLIOTHOTO MEPHUOJa HAUMHAETCSA B IEp-
BOM IIPUOBLIBLHOM IOy C MECAIA, B KOTOPOM IIOJYUEeH JT0XOJ OT Peasu-
sanuy IpoAyKImy (pabot, yeayr) cobCTBEHHOTO ITIPOU3BOICTBA.

HanuoHanpHBIN 0AaHK IIOJOXKUTENIBHO OTHOCHUTCA K YBENMUEHUIO
IIPUCYTCTBUA HHOCTPAHHOTO KamuTana B 6aHKOBCKOH cucTeMe pectryo-
k. B cBasu ¢ atum B 2000 roxy OBLT yCTaHOBIEH JBTOTHBIH PEKIM
CO3MIaHUA U PETyJUPOBAHUA NEATETLHOCTH COBMECTHBIX M MHOCTDAH-
HBIX 0aHKOB B CBOOOJTHBIX 9KOHOMUYECKIX 30HAX (UX BCETO IIATh B Pec-
ny0uKe, HO B HACTOAIIEe BpeMA IPOPadaThIBAIOTCA BOIIPOCHI, CBA3AH-
HEIE ¢ co3faHueM IecToil — B MormmeBckoii 06mactu). ITOT HOPATOK
TIpeyCMaTPUBAET YIPOIIEHHYIO IPOIEAYPY PETUCTPAIIMY ¥ OTYETHOC-
TH, 0CBOOOKIeHIE OT HEKOTOPHIX HOPMATUBOB 1 OTPAaHUYEHUH, 0053a-
TeJIbHBIX [JIA IPYruX 0aHKOB, IEHCTBYIOMIUX HA OCTAJLHOI TEPPUTO-
puu Benapycu.



TEHEXKHO-KPEIHUTHAA
IIOJIUTUKA U PA3SBUTHE
BAHKOBCKOW CUCTEMBI






3.1. IEJH, 3ATAYH TEHEXKHO-KPETUTHOM
A BAJIOTHOH IIOJUTHKH B 2000 TOAY,
X PEAJIN3AIIAA

JleHexHO-KpeIUTHAA U BAMIOTHAA MONUTUKA, mpoBoauMas B 2000
TOJIy, OCYIIECTBIISANACH B COOTBeTCTBUY ¢ KOHIemIue feHeKHO-Kpe-
IUTHOX 1 BajioTHOX monuTuky Ha IV kBaprana 1999 u 2000 rog, Oc-
HOBHBIMU HAIPaBJEHUAMHU JeHEXKHO-KpeguTHoU moautuku Ha 2000
rof. ITH MPOTPaMMHBIE JOKYMEHTHI OBLIM COTJIacOBaHEI ¢ IIporaosom
COIMATBHO-9KOHOMUYECKOT0 pasBuTusA Pecmybiuku Benmapycs Ha
2000 rog, 3axonom “O rocymapcrBennom 01oa:xere Ha 2000 rox”, ogo-
opensl IIpasurenberBom n HannonanbaeIM 6aHKOM. B cooTBeTCTBHIE €
HIMH OCHOBHBIMU IIeNAMH [eHEKHO-KPEeIUTHONW IOJIUTUKY ABJII-
JIACh:

— co3JaHne HeoOXOAMMbIX VCIOBUH AJIA peaansaliy BaKHEHIINX
TeJIel 1 3aa4 COMMATbHO-9KOHOMIUECKOT0 PA3BUTHA FOCYAAPCTBA;

— obecreueHye BHYTPeHHEH 1 BHEIIHEN YCTONUMBOCTH O(UITAID-
HOU IeHEeKHOH e IMHUIIbI;

— TIOJIepKaHNe CTA0MIbHEIX II6H;
— HOPMAaJIM3aIMd BAJIOTHOTO PRIHKA.

B cooTBeTcTBIY ¢ HUMU IIPEIIOIATaI0Ch PEIIUTD CAeIYIOIITe 3a/1a-
Ci7H

— OCYIIECTBUTH MEPEXOJ K JKEeCTKOM JeHEKHO-KPeJUTHON ITOJNTH-
Ke IIyTeM CYI[eCTBeHHOTO OrpaHIUeHN Pa3MePOB KPeAUTHON dIMUCCUH
¢ HaIlpaBJIeHNEM ee Ha ()MHAHCHPOBaHNUe Ne()uIuTa OI0IKeTa;

— o0ecreynTh KpeIuTOBaHKE HAPOAHOTO X03AMCTBA B OCHOBHOM Ha
0e39MICCHOHHOI OCHOBE 32 CUET PECYPCOB OAHKOB;

— OCYITIECTBUTH TIEPEXO0] K eIMHOMY 00MeHHOMY Kypcy Oemopyc-
CKOT0 py0JIs ¥ 00ECIeUrTD €r0 CTa0MIBHOCTD U IPEJICKA3yeMOCTb;

— NIPOBECTH He00XOAMMYI0 paboTy, HapaBJIeHHYIO Ha YK PEILIeHIe
0aHKOBCKOII CHCTEMBI 1 00ecIeueHre HOPMAJIbHOTO X0/a IJIaTeKHOT0
TpoIiecca;

— aKTUBU3WPOBATh COTPYAHUYECTBO C IEHTPAJIBHBIMU OaHKAMU
npyrux rocymzapcts (mpe:xze Bcero ¢ Bankom Poccun), MexayHApO-
HBIMU ()MHAHCOBBIMU OPTaHU3AMUAMME.

B xone peanusanuy IpuHATOH AeHEKHO-KPeAUTHOM moauTuky Ha-
IIMOHANBHBIN 0AHK CYIIECTBEHHO OTPAHWYMJ IPUPOCT YHUCTOTO BHYT-
peHHero py0JIeBOro KpeauTa, pasMep KOTOPOTo 3a T'OJl COCTABUI BCETO
61,2 mupz py06ueit. ITo 3HAUUTENBHO HIKE KK [0 CDABHEHHUIO C HaMe-
yaBIIeiics ero mpegeabHoi cymmoit (90,5 mupa py0aieit), Tak u 0 CpaB-
Heruio ¢ 1999 rogoM — B HOMUHAIBHOM BhIpakeHuu moutu Ha 30% , B
peanbHOM — 0oJiee ueM B 4 pasa.
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dunancupoanne HammomanbHeIM OaHKOM AeduIATa PECIyOIH-
KaHCKOTO OIOfKeTa OCYIIeCTBJIEHO B cymme 73,3 mipn pyoueit. Ilo
craBKe peduHancupoBanua HammonanbHoro 6auKa mpegocTasieHo 2,9
MJIDZ Py0selt KpeauTOB Ha MOKPHITHE TEKYIEro AedunuTa pecyo m-
KaHckoro Oomxera u 1,4 mupg pyOJeil — Ha IOKYIKY rocyZapCcTBeH-
HEBIX IIEHHBIX OyMar Ha IePBUYHOM PHIHKE.

OcymiecTBIeHO KpeguTOBaHNe SKOHOMUKY B pasMepax, Heo0Xomu-
MBIX JJIf TOCTHKEHUSA YTBEPIKAEHHBIX ITapaMETPOB 9KOHOMUUECKOTO
pocTa. Bech mpupocT BaJIOBEIX KpeguToB Oesopycckux 0ankos IIpasu-
TesibeTBY 1 9KoHOMEKE 3a 2000 rog cocrasui 6osree 1150 TpaiH pybieit,
B TOM YHCJIe B HAIMOHAJIBHOH BasoTe — 382,7 Mupy pybueit (IporHo-
3upoBajiock 385 mupx pyoOueii). OcHOBHAA MOJIA IPUPOCTa PYOJIEBBIX
KpeauToB 0aHKOB HAIpaBIAIach HA KpeIuTOBaHWE SKOHOMUKH (377
MIpA pyoueit, wiu 98,5% o0imero mpupocTa BaJoBBIX PYOJIEBEIX Kpe-
IUTOB OAHKOB).

Pecypcuaa moggep:xka 6anxkoB B 2000 rogy ocyrmecTBiasiach uc-
KJIIOUXTEIbHO Ha PIHOYHBIX yea0BUAX. KpymHOMaciTabHOe KpeauTo-
BaHKe 0aHKaMU 9KOHOMUKH 1 X yYacTHe B QMHAHCHPOBAHUY AePUIH-
Ta OI0KeTa, JOpMUPOBaHIE PeCypPCOB OAHKOB Ha YPOBHE, JOCTATOYHOM
LIS YCTIEIITHOTO OCYITIECTBJIEHNA PACUETOB, 0COOEHHO B IEPUOJ HAJIOTO-
BBIX IIIaTe:Ked, TpeOOBaJIM CHCTEMATHUECKOH IOAJEP:KKH TeKyIIei
JuKBUAHOCTH OaHKOB. Takas moggep:xKa mpousBogmiIach Hamuonamb-
HBEIM 0AaHKOM B OCHOBHOM B BHJe JIOMOApAHBIX KDPEIUTOB, KPEAUTOB
“oBepHANT” ¥ MOKYIKU-IPOJAKY IOCYIAaPCTBEHHBIX IIEHHBIX OyMar.

Haunnas ¢ dpespana 2000 roza ObL1 00ecIIeUeH IOJ0KATEILHEIH pe-
AJbHBEI YPOBEHb CTaBKM pe()MHAHCHPOBAHUA, HMOAJEP:KMBAEMBIN HA
IPOTSKeHnK Beero roga Ha yposue ot 0,4 10 4,9% B mecar. IIpoment-
HEIE CTABKH 10 KPEJUTHBIM U JIeIIO3UTHBIM PY0IEBBIM OePAIiIM TaK-
’Ke TTOAIeP:KUBAJIICh HA YPOBHE He HUKe TeMIIOB HH()IANUH. ITO IBU-
JIOCh Ba}KHBIM (DAKTOPOM YK DPEIJIEHUA PYy0JIsd, CPeJHEMECTUHBIE TeMITbI
IeBaJIbBAIlMY PHIHOUYHBIX KOTHPOBOK KOTOPOT'O COCTABUIN 0KOJIO0 3,5% .

C 14 cenrs0psa ObLI OCYIIECTBJICH I€PEXOM K eJMHOMY BAIIOTHOMY
KypCy, 4TO ABIAETCA OTHUM U3 HamboJee BAKHBIX MOJOKUTETBHBIX
pesyapTaToB AeHe:KHO-KpeauTHo# moautuku 2000 roga. JInkBugamusa
CHCTEMBI MHOKECTBEHHBIX OOMEHHBIX KYPCOB ¥ PACIINpeHue C(epsl
MCIIOJIb30BaHUA OEJOPYCCKOTO DPyOJIA BO BHEIIHEH TOPrOBJe 3HAYM-
TeJbHO YJIYUIIUIN YCIOBUA OCYIIECTBICHUS BHEITHEIKOHOMUYECKOH
IeATeTbHOCTH 0€T0PYCCKUMY TPeANPUATHAMHI. ¥ TYUIITIIOCH TOJI0MKe-
HIe DKCIIOPTEPOB B CBSI3M C YCTPaHeHNeM “Hajora” Ha HUX, CBI3aHHO-
r0 ¢ HEOOXOAMMOCTBIO ITPOJAKY YACTH BAJTIOTHOH BBRIPYUKH IO 3aHMU-
JKeHHOMY 00MeHHOMY Kypcy. KpoMe Toro, mepexos K eMHOMY BaIIOT-



Puc. 2

HOMY KYpCY, C OXHOW CTOPOHEI, 00CTIEUMI YCTPAHEHNE DKOHOMUYEC-
KHUX TIPEJIOCHLIOK JJId PA3BUTHA “TeHEBBIX OTHOIIEHMI” B BAJIIOTHON
chepe, ¢ Ipyroit — cosgas HeOOXOAUMBIE YCIOBHUA IJIA JOCTHKEHUS
BBICOKOM ITPO3PAUHOCTH U KOHTPOIUPYEMOCTH BAJIOTHOTO PHIHKA.

HammomanpHbIM 0aHKOM IIpojeNaHa CyIIecTBeHHasd pabora, Ha-
TpaBJeHHAs Ha yBeJMUeHre 30J0TOBAMIOTHBIX Pe3ePBOB IOCYAapCTBa.
YucThle ”HOCTPAHHBIE AKTUBHI BO3POCIM ITOUTH B 3 Pasa U MPEBBICKUIN
150 mru gonmapos CIITA Ha KoHer rofa. B 3HaUNTEILHOM CTEIIEHH 3TO
OBLIO 00eCIIEUeHO 3a CUET MOJOKMTETBHOTO cajibno HammoHamipHOTO
0aHKa 110 OIIepaInuaM Ha BaJIoTHOM phiHKe. IlosTromy u3 7,3% cpenHe-
MeCAYHOr0 MPHPOCTa Py0JIeBOH MeHexHOH Macchl 0Koao 60% ObLIO
CBA3aHO C Py0JIeBOI 9MHUCCHEH OT MOKYIKY NHOCTPAHHOH BaIioThI. Cie-
IyeT OTMETUTb, YTO TAKOE COUeTAHNWEe TeHAEHINH (CTabuIn3ays Phl-
HOYHOTO Kypca IPY YBeIWYEHUN WHOCTPAHHBIX AKTHBOB B YCIOBHAX
OTPHUIIATEIBHOTO CAJBJ0 BHEIIHETOPIOBOrO 0OajaHCa) CTAJO0 BO3MOXK-
HBIM 0J1arofiaps 3HAUUTENLHOMY YIKEeCTOUEHHUI0 MPOIeHTHON MOJINTH-
KM, & TaK:Ke OTPAHIYEHNIO0 TeMIIOB Py0JIeBO# KPEUTHON SMUCCHH.

CymuiecTBeHHO B03poc (PMHAHCOBBIN MOTEHI[MAT 0aHKOBCKOM CHCTe-
MbI. CyMMapHBI# cOOCTBEHHBIN KamuTal 0aHKOB YBEJIUUUICA B PEasIb-
HoM BeIpa:kenun Ha 40% , MpaKTHUECKU BCE OHU J0BEJIM PasMepHI CBO-
UX YCTaBHBIX (DOHOB ZI0 YPOBHSA HE HUKE HOPMATUBHOTO (2 MJIH €BPO
11 BceX OAHKOB U O MJIH €BPO JJIA COBMECTHBIX ¥ MHOCTPAHHBIX ).

TUHAMHKA COBCTBEHHOTO KATIUTAJIA
1 AKTHBOB JENCTBYIOIUX BAHKOB B 2000 r.
(01.01.2000 — 100 %)

%
350
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250
200
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50
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01.02.00
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01.05.00
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01.12.00

01.01.01

—o— HHdexc nompebumenvckux yen  —m— CobcmeeHHulil kanuman  —e— CoB0KYNHble AKMUBHL
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SHAUNTEILHO YBeJIUUUICS PasMep IPUBIEUCHHBIX B OAHKHU CPEICTB
HaceseHusA. Cymma pyO/IeBBIX BKJIAJIOB IPasKIaH B peaJTbHOM BRIpaKe-
HUYZ Bogpocya mouTu B 1,9 pasa u gocruraa 112,8 mupx pybaeit, B uHO-
cTpaHHO# BamoTe — Ha 26,7% (mo 252,4 mua gomrtapos CIITA). 9to
ABUJIOCH BaXKHBIM (DAKTOPOM TOTO, UTO OAHKOBCKAsA CHCTeMa 00eceyn-
Jla KPeJUTOBaHNE SKOHOMUKHU B HEOOXOAMMBIX pasMepax B OCHOBHOM
0e3smMuccHOHHBIX KpeauToB HanrorampHOro OaHKA.

CpencrBa, mpUBJIEUYEHHBIE OT IPEANIPUATAN ¥ OPTaHUBAIUMN, BO3-
pOCJIT 3a TOJ IIOUTH B 3 Pasa ¥ OCTAIOTCSA OCHOBHBIM MCTOYHUKOM IIPH-
BJIEUEHHBIX CPEJICTB.

Puc. 3
CTPYKTYPA ITACCHBOB BAHKOBCKOI CHUCTEMBI

na 01.01.2000 na 01.01.2001
11.3%

8.2%

1.4%
2%

130% 11% 10.1%

DondbL u npubbLLL 6AHK08

Epedumut, nonyuennvie om HB PB

Cuema 6anxos

Mexcobankosckue kpedumol

Brk.aadbl HaceseHus

Cpedcmea, npusnieverHole 0m npednpuimuil u 0pearHu3ayui

Bbtnywennbte donizosble 00s3amebcmea

IIpoyue naccuswt

Iuuamuka u cTpyKkTypa akTuBoB 6ankoB B 2000 roxy xapaxkTepusy-
eTCd HUKePUBeJIeHHON KPYroBOi ArarpaMMoi.



Puc. 4
CTPYKTYPA AKTHBOB BAHKOBCKOM CUCTEMBI

na 01.01.2000 na 01.01.2001

8% L% % 65%  0.9%

1%

azE 9%

36%

11.4% 13.4%

Jenedxcrble cpedcmaa, Opazoyernble Memaiivl U KAMHU
Cuema 6 H5 PB

Koppecnondenmcrue cuema 6 6ankax

Iennvie 6ymazu, npuobpemenole OAHKAMU

Epedumut (¢ yuemon npocpouentoli 3a0onsxennocmu )

IIpoyue pasmeuenHvie cpedcmea

OcHrosHble cpedcmaa, X035ilCMEeHHble MAMEPUALbL U HEMAMEPUALbHbLE AKMUBbL

IIpouue axmuebt

Kpexuts! mo-mpesxHeMY 0CTaBaIMCh OCHOBHBIM HATIPABIEHIEM BJIO-
’KeHW# 0aHKOB: NOJA KDPEIUTOB B COBOKYIHBIX aKTHBaX 0aHKOBCKOM
CHUCTeMbI IPAKTUYECKH He M3MeHWJIAach U cocTaBumaa Ha Hayamo 2001
roza 63,5% . YuursiBas BeIIen3 I0:keHH0e, HalmoHanpHbIA OaHK yie-
JISLTT 0c000e BHUMAHKE COCTOSHUIO KPEIUTHBIX TOPT(heeis 0aHKOB.
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3.2. PABBUTHE BAHKOBCKON CHCTEMBI
PECITYBJIURHU BEJIAPYCH

B 1990 roxy 6w11 mpuaaT 3akoH “O 0aHKOBCKOH cucTeMe” 1 3aKOH
“0 HammonanpHoM OamKe”. OTH HOPMATHBHBIE AKTHI COCTABIIN OCHOBY
IPaBOBOII 0asbl PETYIUPOBAHUA AEATEIHHOCTH 0AHKOBCKOW CHCTEMBI
pecry0IMKY, XOTS MEePBBI KOMMepUecKuii 0aHK OBLT 00pas3oBaH elre B
1989 rony.

Hecmorps Ha HEPOAOMKUTENIBHOCTD UCTOPUE OAHKOBCKOM CHCTe-
MbI Bestapycu, Ha ee IPOTSAMKEHUHN YiKe MOKHO BBIIEIUTD DA ATATIOB.

[Tepssrit aram (10 1993 —1994 rr.) — 70 HTa1 6YPHOTO SKCTEHCUB-
HOTO pocTa. B aT0 BpeMs e:KerogHo CO3aBajoCh IMATh-IECATh, a TO U
0osiee HOBBIX 0aHKOB, a X o0miee umcIo K Koumy 1994 roga gocturio
48. BaHKY aKTUBHO 3aIOJHAIN CBOOOMHBIE HUIITH PHIHKA 0aHKOBCKUX
VCJIyT, TOTPEOHOCTH B KOTOPBIX OBLIM BeChMa BEJUKH, B 0COOEHHOCTH
CO CTOPOHBI HOBOT'O HETOCYaPCTBEHHOTO CEKTOPA SKOHOMUKM. BmecTe
C TeM MHOTHE 13 HUX 00J1aja/Ii He3HAUUTeIbHBIM (DMHAHCOBBIM 1 Opra-
HUBAIIMOHHO-TeXHOJOTMYECKUM IIOTEHIIMATIOM, UMEIU KpaiiHe 3Ky
0asy KJIMeHTYDPbl, OPUEHTHUPYSICH B HEKOTOPBIX CIyUaAX Ha 00CTyKIBa-
Hue OYKBAJbHO OJHOTO-ABYX KJMEHTOB M3 UMCJA AKI[MOHEPOB. Brico-
Kasd HOMUHAJIbHAA IPUOBLIBHOCTS 0AaHKOBCKUX OTepaInuit o0eceunBa-
JIach B OCHOBHOM 3a CUET BBICOKOW MH(JIAIMU U COOTBETCTBYIOIIETO
YPOBHS HOMUHAJIbHBIX MPOIEHTHBIX CTABOK.

Takas monuTuKa He obecmeynBaIa B JOMKHOM Mepe Ge30IaCHOCTh
(GYHKIMOHUPOBaHUSA 0aHKOB, OPUEHTAINIO Ha OBLIIIEHNE (YHIAMEH-
TAJIbHBIX (JaKTOPOB ek THBHOCTH PabOTHI 0aHKOB. Kpome Toro, aTOT
HAYAJbHBIN [EePUoJ PasBUTUA OAHKOBCKOM CHCTEMBI PecIyOJIMKH Xa-
PaKTepU30BaJICA CJIa00CThIO ¥ HEPA3BUTOCTHI0 HOPMATHBHO-IIPABOBOM
0asbl peryInpoBaHusa 0aHKOBCKUX OIepaIuil, CUCTeM KOHTPOJIA U HAJl-
3opa. EcrecTBerHo, uTo HacTymua Bropoi aram (1995 —1996 rr.), Ha
TPOTSKEHUN KOTOPOTO MHOTHE MaJible U JaKe cpegHue OaHKU 0o0aH-
KDOTWJINCE, APYTHe 00beIUHAINCH MEK Y CO00M MM OBLIN TPUCOEIH-
HEHBI K 00J1ee KPYIHBIM.

[Tpumepro B 1997—1998 rogax HaCTYIII 3Tall KHTEHCHBHOTO POC-
Ta 0aHKOBCKOU cucteMbl. [Ipomomkuicsa mpomece TUKBUJAIIMN MAJIO-
MOIHBIX 0aHKOB. OfHAKO, KaK MPaBUJIO, OH HOCKLI YIIPaBJIIEeMbIH Xa-
pakTep. Yactunii 6auk A. Knumosa, 6anku “Pacceer”, “UnTerc” ObI-
JI IUKBUAMPOBAHBI IOl HETIOCPEACTBEeHHBIM Ha30poM HaruoHaabHo-
ro 0aHKa 0e3 CYIIeCTBEHHBIX IIOCJAEICTBUM MJIA KJINEHTOB (Ipeampus-
T ¥ TpakiaH). BaHKKM HaYa M MOHWMATh, YTO 3aJI0TOM YCIEIITHOTO
PasBUTHUSA ABIACTCA He OPUEHTAIMSA HA OMyUeHUe CHIOMUHYTHOH IIPH-
OBLIN, a OCBOGHNE HOBBIX 0AHKOBCKMX TEXHOJOIMH U BHUIOB YCJIYT, B
MAaKCHMAJIbHOU CTeTIeHH YIOBIETBOPAIONINX IIOTPEOHOCTH KINEHTOB.

B memom 1o cBoemy Tumy Hama 6aHKOBCKas cucteMa OJIMIKe K rep-
MaHCKoi. Ha coBpeMeHHOM aTame OCYIIecTBJIAeTCA KaueCTBEHHOE CO-



BEPIIIEHCTBOBAHNUE €€ TeXHOJOTHUECKOT0 MIOTEHIINAIA, OCBOCHIHE IIepe-
JOBBIX BHOB 0AHKOBCKUX YCJIYI M HA 9TOH OCHOBE HapaI[MBAHMA Mac-
mTaboB omepanuii 0aHKOB.

Cerozus B pecny0nKe chOPMHIPOBATIOCH SAPO JOBOJBHO KPYIHBIX
CTPYKTypooOpasyomux 0aHKOB. JTO Tak HasbiBaeMasd “OoJbImasd ce-
MepKa”, B KOTOpYI0 BXOoZaT Benmpomcrpoibank, BelBHEIIIKOHOM-
0ank, BemarpompombOank, Bemapycbank, IIpmopbank, Bemopyccruit
Oamk passuTud u ben0usnecOauk. Oty 6aHKY 001a4aI0T JOBOJILHO 3Ha-
YUTEIbHBIM (DMHAHCOBEIM IOTEHIINAIOM, IMNPOKOH CEThI0 KOPPECIIOH-
OEHTCKUX OTHOHIeHl/If/'I, AKTHMBHO OCBaMBAaIOT IIPOI'PECCBHBIE BU I 6aH-
KOBCKHUX OIePANi ¥ TEXHOJOTHH,

B Gankax copMupoBaHbEl pPes3epBEl Ha BO3MOMKHBIE MOTEPH IO CO-
MHUTEJIBHBIM J0JITaM, IeHCTBYIOT CIy:KObI BHYTPEHHET0 ayIuTa, TOL0-
BbI€ 0AJAaHCHI ¥ OTUYETHI O MPUOBLIAX 1 YOBITKAaX 0AHKOB IIOATBEPIKIA-
I0TCA BHEITHEH ayIUTOPCKON OPraHusanuei 1 my0IuKyTCA B OTKPBI-
TOH TeYaTH.

C 2000 roga pacueT mpyneHIMATbHEIX HOPMATHBOB OCYIIIECTBIIALT-
¢4 (B COOTBETCTBUM C MEKIYHAPOTHBIMU CTAHIAPTAMIE) HA OCHOBE OII-
pefesieHns “IBYXyPOBHEBOTO KamuTanaa 0anka”. B meiom cucrema HOp-
MAaTHBOB 0€30I1aCHOr0 (PYHKIIMOHMPOBAHNIS OTBEUAET PEKOMEHIAIMAM
Basenbckoro komutera.

Msorue HopMaTHBLI 0AHKOBCKOH 1€ATeILHOCTH YCTAHOBJEHEI B €B-
po. Tak, pasmep MUHIMAJBHOTO YCTABHOTO (DOHA JJIS BHOBD CO3/IaBa-
emMoro 0aHKa COCTABIAET 2 MIJIIMOHA €BPO, a JJII COBMECTHEIX 1 MHO-
CTPAaHHBIX 0AHKOB — 5 MUJLIKOHOB €BPO.
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3.3. PABBUTHE IIJATEXKHOU CHACTEMBI
N HHCTPYMEHTOB

B cooTBeTCTBMY ¢ MUPOBLIMY TEH/IEHIIMAME BCe ILIATEXKH PasjeJie-
HbI Ha KPYIHbBIE U CPOUHBIE (OCYIIECTBIAIOTCS B PEKUME PEajbHOTO
BPEMeHM Ha BaJIOBOI OCHOBe, B cucteMe BISS) u mpoune (mpoBogarcs
Ha KJIUPUHTOBOH OCHOBE).

B cucreme BISS ocymiectBidoTcsa MeKOaHKOBCKME PACUETHI IO
KDYIIHBIM JIeHe:KHBIM TePeBOiaM?, a TaKsKe CPOUHbIE JIeHe:KHbIe Tepe-
BOJIbI, HE3AaBMCHUMO OT UX CYMMBI, KaK [0 COOCTBEHHBIM ILIaTexKaM OaH-
Ka WM He0aHKOBCKOH KPeJuTHO-(DMHAHCOBOM OpPraHU3aIuy (1asee —
0aHK), TaK ¥ 10 mpock0e 00CTyKIMBaeMOT0 3TUM OaHKOM KiueHTa. JlaH-
HbI€ TIEPEBOBI OCYIECTBIAIOTCA Ha OCHOBAHWH 3JIEKTPOHHBIX PaCUeT-
HBIX IOKYMEHTOB, COJIEPKAINUX BCe (BKJIHUAA TEKCTOBbIE) PEKBU3UTHI
TIEPBUYHBIX PACUETHBIX JOKYMEHTOB, i HE COIPOBOMKAAIOTCS 00MEHOM
KOIMAMY PaCUeTHBIX TOKYMEHTOB Ha OyMasKHOM HOCUTe e, IeKTPOH-
HBIe PACUeTHBIE JOKYMEHTHI ¢ MOMeHTa Iprema cucremoit BISS cunra-
10TCs 0e30T3BIBHBIMU 1 00PA0ATHIBAIOTCSA II0 MepPe UX MOCTYILIEHHUS 110
IPUHIUIY “IePBLIM IIOJIYUYEHO — IEePBHIM HCIOJHEHO”. BaHKM u ux
KJIMEHTHI MOTYT MCI0Jb30BATh IIOCTYNUBIINE HA WX CUETA CPEICTBA C
MOMeHTa 3auncaeHus nocieganx. B cucreme BISS rakike ocymecTsiis-
I0TCSA MeKO0AHKOBCKIE PACUETHI 110 Pe3yIbTaTaM KJINPHHTA IIPOUNX JIe-
HE)KHBIX TIePEBOJIOB, TPOBOAUMOTO B TeUeHUE JHA HA UUCTON OCHOBE B
KJIMPUHTOBOM CHCTEMe PACUETOB, 10 CACMKAM KYILIX-IIPOJAKY IIEHHBIX
OyMmar u 1o OmepanuaM ¢ KCI0Nb30BaHNEM OAHKOBCKUX ILIACTHKOBBIX
KapTouex.

B mestom 3a 2000 rog B aBTOMaTH3NPOBAHHOM CHCTEME MEKOAHKOB-
ckux pacueroB (ACMBP) 6vuio mposemerno 30,7 MIH miare:keil Ha
cymmy 36,4 Tpau pybuaeit, B Tom uncae B cucreme BISS — 3,1 mun
maarexxeit (10,3 % ux obmiero KommuecTa) Ha cymmy 32,8 TpaH pyo-
neit (90,3 % ux ob1eit CyMMBI), B KINPUHTOBOM CHCTEMe PACUETOB —
27,6 muH maarexei (coorserctBenHo 89,7 %) Ha cymmy 3,4 TpaH
py0ueii (coorBetcTBeHHO 9,7 %). Ilo cpaBHeHMIO ¢ 1999 rogoM obIee
KOJIMYECTBO NMPOBEJEHHBIX IIIaTeXell CHU3MIOCh Ha 7 %, a o0Imad
cymMma Bodpocsia Ha 170 % . CpegnenneBHoi o6opot 3a 2000 rog cocra-
B 121,0 teicsaun maresxeit (143,3 mapx pyoaeit) mpotus 128,8 ToI-
cauu maaTexed (53,4 MIpA TeHOMUHAPOBAHHEBIX PY0JIeil) B IPeAbIY-
IIeM Tofy.

OCHOBHBIM HMHCTPYMEHTOM MOANEP:KAHUSA TEKYIIedl JUKBUIHOCTH
0aHKOB (Ha JOJI0 KOTOPOro IpuxoxuTcs okoao 70% ) aBigerca mpego-
CTaBJIeHUe HellesieBbIxX KpexuToB HamuonansHoro 6anka. Kpome Toro,

*MuKhumarbhas cymma Kpynnozo dernexnozo nepeoda onpedensemcsa Hayuonarvnom 6anrxom Pecnybauru Benapyco.



OaHKaM¥ aKTHBHO UCIOIb3YIOTCSA, B IpeieaX YCTaHOBICHHOT0 HOpMa-
THBA, CPelcTBa (oHAA 00I3aTENIbHBIX PE3EPBOB, MEIIOHMPOBAHHBIX OT
IPUBJIEYEHHBIX PECYPCOB B HAIIMOHAJIBHOM BastoTe. JlaHHEIN HHCTDY-
MEHT SBJAETCA HanboJIee OIePaTHBHBIM.

OCHOBHBIME ILIATEKHBIMH HHCTPYMEHTAME, HCIOJb3YEMBIMH B
OesnauHOM IIaTeskHoM obopore B 2000 roxy, ObLIN MIaTEKHBIE IIO-
PyueHMs 1 IIaTeKHble TpedoBauus. VX yae bHEIR BeC COCTABIIIET CO-
oTBeTcTBeHHO 77,4 1 16,3% mo Komuuectsy u 93,5 u 3,6% mo cymme.

Hanuonanbubiii 6ank Pecmy0iuku Benapych yaenser sHAUNTEb-
HOe BHUMAHWE BHEIPEHUIO B IIATEKHBIN 000POT TAKOTO IIPOIPECCHB-
HOTO IIJIaTeKHOr0 MHCTPYMEHTa, KaK 0aHKOBCKHE ILJIACTHKOBBIE Kap-
touku. Ha cerogusamrauii neus B Peciy0iuke Benapych GyHKIMOHUPY-
10T Pa3HOO0pasHble CHCTEMBI PACUETOB, MCIONB3YIONINE OAHKOBCKHIE
IJIACTUKOBBIE KADPTOYKH B KAUECTBE IJIATEKHOT0 MHCTPYMEHTA: HAIlU-
oHaimbHadA cucTeMa “BenKapr”, Me:xayHapogHbIe OAHKOBCKIE ACCOIH-
anuu VISA 1 MASTERCARD/EUROPAY, cucreMbl 4acTHBIX KapTo-
vek. Cerogusa 12 6ankos Pecy0smku Besapych BHITyCKAIOT B 00partie-
HIe IJIACTUKOBbBIE KAPTOUKH JJIA PACUeTOB 3a TOBAPHI U YCJAYTH, MONTY-
YeHNS HATUYHBIX CPEJCTB, & TAKIKE OCYI[ECTBIIIIOT UX 00CIy:KMBAHMIE,
N3 gux 10 0aHKOB ABIATCI YUICHAMHU HAIMOHAILHON cucTeMsl “Bes-
Kapr”, 3 6aHKa — wiIeHaMu MeKIYHAPOIHON OAHKOBCKOM acCcOUAnu
VISA, 5 6aHK0B — uJIeHaAMH MK IYHAPOSHON 0aHKOBCKOI aCCOMUAIINN
MASTERCARD/EUROPAY.

ITo cocrosauuio Ha 1 auapa 2001 roga 6aHKaMu BHIIYIIEHO B 00pa-
meHre 0K0JI0 84 ThicAY 0aHKOBCKUX KApTOUeK, B TOM umce Oosee 31
THICSIUN KapToueK HanuoHaabHOU cucTeMbl “BenKapr”, 6omee 37 ThI-
cAY KapTOYeK Me:KIYHAPOAHBIX OaHKOBCKUX accommanuii VISA mu
MASTERCARD/EUROPAY, oxkoso 15 ThicAY yacTHBIX 0aHKOBCKUX
KapTouek. Bojiee ThICSUN MPeANPUATHI TOPTOBIIY 1 CEPBICA IPUHAMA-
10T 0aHKOBCKME KapTOUYKU B OILIATYy 3a ToBapsl (ycayru). [lomyuenne
HAJMYHBIX 110 0aHKOBCKMM KapTOYKAM BO3MOMKHO B 550 MyHKTaX BHI-
Iauy HaanuHbIX 1 B 70 6ankomarax. 3a 2000 rox ofImee K0oJIM4eCTBO
BBINIYIIIEHHBIX B 00palenne 0aHKOBCKUX KapPTOUeK YBEJIMUMIOCH I0Y-
TH B [IBa pasa.

B nenax moBbIeHnsa HafeKHOCTH U 9()(EeKTUBHOCTH (DYHKI[MOHMY-
POBAHUSA CUCTEMBI ME:KOAHKOBCKHMX PACUETOB, MUHUMU3AINY PUCKOB B
IIATEKHOM crcTeMe, YCKOpeHua 000paunBaeMOCTH 0e3HAIMYHBIX Je-
HexHBIX cpencTB B 2000 rogy mpomosKuIach MOJEPHUBAINS ILIATEXK -
HOU cuCTeMBI pecybauky. B pamkax aToit paboTs! ObLI BBEIEH B IEHCT-
BH€ TOPANOK OCYIIECTBIEHUA MeKOAaHKOBCKMX PACUETOB IO CHAEJIKAM
KYILIM-IPOJAKY TOCYZapPCTBEHHBIX IEHHBIX OyMar M IeHHBIX OyMar
Hamuonanbroro 6aHka Ha KJIMPUHTOBOI ocHOBe. Peasusarus TaHHOTO
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TOPAAKA MO3BOJIILIA 00ECTIEUNTH PACUETHI 0 CETKAM KYILIH-TTPOAAKY
IIeHHBIX OyMar ¢ cobmofeHneM OPUHIUIA “IoCTaBKa MPOTHB ILIaTe-
xKa”.

B menax comepiieHCTBOBaHMA HOPMATHBHO-IIPABOBON 0asbl IIIa-
TEKHOM CHCTEMBI U B CBASK C HEOOXOAMUMOCTHIO TPOBEIEHNA PadoT mo
ee MOZlepHU3AINN, paspadoTansl u yrep:kaeHs! [Ipasaennem Hairwo-
HambHOTo OaHka PecmyOmmku Bemapych IIpaBuia ocyimecTBieHus
MeK0aHKOBCKHX pacueroB. [JaHHBIM TOKYMEHTOM OIpe/IeNeHsl 00Iue
TIOJIO}KEHUA ¥ TPUHIIMIIBI IPOBeJeHNA MeKOaHKOBCKIX PAacyeToB ue-
pes cucremy BISS u kupuHroByio cucteMy pacuetos, a HammonaapHo-
My 0aHKY IpeoCTaBIeHO TPABO Ha IIPOBEJIEHIE B3ANMO3aUeTa o dJie-
KTPOHHBIM ILIATE/KHBIM JOKYMEHTaM, HaXOAAIIMMCSA B OUePeIn 0XKMU-
IaHUA CPEACTB K KOPPECIOHAEHTCKUM cueTaM 0aHKOB. Kpome Toro,
paspaborana u yrBep:kgeHa CoBetoMm aupexTopoB HammonaanbHOTO
0anka Pecybmuku Benapycs UHCTPYK M M0 opranusauy (yHKIAO-
HUPOBAHUSA aBTOMATH3NPOBAHHON CUCTEMBI MeKOaHKOBCKIX PaCueToB
Pecny6imukn Benapych, cogep:karas MeXaHU3M dJIEKTPOHHOTO IIepe-
Bojia cpencts uepes AC MBP ¢ ucnonb3oBanneM 3JIeKTPOHHBIX IIATE-
HBIX TOKYMEHTOB KaK B cucteMe BISS, Tak u B KIMpUHTOBOI cucTeMe,
a TakKe aap00M (OPM BHEIIHETO MpeACTABICHUS IeKTPOHHBIX IIJIa-
TEXKHBIX JOKYMEHTOB, MCIONB3YeMbIX B cucTeMe BISS u B KiupuHro-
BOH CHCTEME PacueToB.

B menax obecmeueHns COXPaHHOCTU OPUTHHAJOB 3JIEKTPOHHBIX
IJIATEKHBIX JOKYMEHTOB IO Me:KOaHKOBCKUM pacueTaM M UX ydeTa
0511 cosman IleHTpanbHbI apxuB MexOaHKOBCKUX pacuetoB Harrwo-
HasJbHOro 0anka Pecny0nmuku Benapycs, B mione 2000 roza BBefieHa B
TIPOMBIIILJIEHHYIO AKCILTYaTAI[MI0 TIepBasd OYepelb ero aBTOMATH3UPO-
BaHHOI CHCTEMEI.

MexryHADOAHBIE PACUETH OCYIIECTBIAIOTCA UYepe3 KOPPECIIOH-
JeHTCKIe CUeTa, OTKPHIThIE YIIOJHOMOUeHHBIMH OaHKaMu Pecy0iukn
Benapycs B Oankax-HepesumenTax (cuera “Hoctpo”), a Tax:ke uepes
cueta 0aHKOB-HEPE3UAEHTOB B Oemopycckux Oankax (cuera “JIopo”).
ITo cocrosaumio Ha 01.01.2001 KommuecTBo cuetoB “HocTpo” cocraBmio
1686, cueros “JIopo” — 713. YHONTHOMOUEHHBIMHI ABIAIOTCI 0aHKH,
TIOJIYUMBIITHE TeHePaIbHYI0 JuneHsnio Hannonanbaoro 6arnka Pecmy6-
Ky Besapych Ha coBepIlieHMe OTIepaIyii B ”HOCTPaHHOH BasioTe. I1o-
PAIOK OCYITIECTBIEHWA MEKIYHAPOJHBIX TPAHCAKIIUH KaK B MHOCTPAH-
HOH BaJIoTe, TaK 1 B 0eJOPYCCKUX PYOJIIX periaMeHTHPYeTC COTJIa-
MeHNuAMY 00 OPraHM3aNUuy PacueToB, 3aKII0UeHHBIME Mek Iy Harruo-
HambHBEIM OaHKOM Pecmy0Osnuku Benapych m HanuoHAIbHBIMU (LIEHT-
paJIbHBIME) OaHKAMM MHOCTPAHHBIX I'OCYAAPCTB, HOPMATUBHBIMHU J0-
kymentamu HammonanpHoro 0anka PecnyOnuku Berapych u Koppec-



TOHJEHTCKUMY COTJIALICHUAMY, 3aKIIOUEHHBIMA MEMKIY YIIOJHOMO-
YeHHBIMHU 0aHKAMM ¥ UX 0aHKaMU-KOPPECIIOHAEHTaAMM.

IIpu ocymecTBIeHNT MK IYHAPOSHBIX TPAHCAKITNI B MHOCTPAHHOM
BAJIIOTE CIHCAHNUE CPEJACTB C KOPPECIOHAEHTCKUX CUETOB IPOU3BOLMUT-
¢ Ha OCHOBAHUY ILIATEKHBIX IOPYUYEHHI BJIaJeIbleB JaHHBIX CUETOB.
[Mopyuenus HampaBIATCS OaHKAMU APYT APYTY MOCPEACTBOM TECTH-
POBAHHBIX TEJETPAHCMICCHOHHBIX COOOIIEHMH K00 10 OUTe.

Me:xryHApOAHBIE TPAHCAKIIUY B 0€JI0PYCCKUX PYOIAX OCYIITECTBISA-
10TCA Yepe3 KOPPECIOHAeHTCKUe cueTa OaHKOB-HEPE3UAEHTOB, OTKPBI-
ThIe B YIOJHOMOUEHHHIX OaHKax. [Ipu ocyimecTBIeHNN MeXIyHAPOI-
HBIX TPAHCAKIIMI CIIMCAHKE CPEICTB C KOPPECIOHEHTCKIX CUETOB OaH-
KOB-HEPe3UJeHTOB B 0€I0PYCCKUX PYOJIAX OCYIIECTBIACTCS YIOJHOMO-
YeHHBIMHU 0aHKAMU HA OCHOBAHMH ILIATE/KHBIX MOPYUYEHH OaHKOB-He-
pesugeHToB. Ilmare:xHble TOPYUeHUI U APYTHe COOOINEHUS, CBI3aH-
HBIE C [BIKEHIEM CPeJCTB I0 KOPPECIIOHJeHTCKIM CUeTaM, HallPaBJId-
10T 0aHKaMHU-HePe3UIeHTaMU ¥ YIOJHOMOUEHHBIME OaHKaMU IPYT
npyry 1o cucreme S.W.LF.T., Tenexcy, sJJeKTPOHHOI II0UTe, C IPHME-
HeHNUeM JIPYTUX TeJeTPAHCMUCCHOHHBIX CPEACTB 100 II0 oUTe.

B Hacrosimee BpeMs mepeBogbl HHOCTPAHHOH BaIIOTHI 13 OLHOTO Oe-
JIOPYCCKOTO OaHKA B APYTOH OCYIIECTBIAIOTCA Uepes KOPPECIOH eHT-
CKHe CUeTa, OTKPHITIE OeJOPYCCKUME OaHKaMMU APYT Y APYTa, a TAKKe
yepe3 KOPPECIOHeHTCKUe CUeTa, OTKPHIThIE YIOJIHOMOUEHHBIME OaH-
kKamu Pecniy0muku Benapych B 0aHKax-HepesuIeHTax.

B reuenne 2000 roga HanmonamsabiM OarkoM Pecrmy6suku Beoa-
pych IPOBOAMIACH PAbOTa II0 COBEPIIEHCTBOBAHMIO HOPMATHBHOH 0a-
3bl, PETyJIUPYIOIel MTOPAAOK ()YHKIMOHMPOBAHUA MeKOaHKOBCKUX
CHCTEeM IIePEeBOJOB JeHEKHBIX CPEICTB 1 PACUETOB II0 MEKTYHAPOIHBIM
TPaHCAKIIHAM.

B menax pacurmpeHns pacueToB ¢ MCIOIb30BAHNEM HAIMOHAIBHBIX
BAJIIOT ¥ COBEPIIEHCTBOBAHUA MeXaHM3Ma PacueToB MeXIy Oemopyc-
CKUMM IOPUANYECKUMHU, (DM3UUECKVMU JUIAME U pe3ugeHTaMu Jlat-
Buu u JIurBel, HarmonanpabeiM 6arKoM Pecybumuku Benapych u meHT-
paJbHBIME OaHKAMM HA3BAHHBIX TOCYZApCTB IIOAMHCAHEI ABYCTOPOH-
HIe COTJIaIeHus 00 OpraHu3aIuu PacueTos.

Ilna moBbIeHUA WHPOPMAIMOHHOW TPO3PAYHOCTH (DOHZOBOTO
PHIHKA uepes pacKphiTre MHPOPMANuy 0 0aHKaX, BHIMYCKAOIUX IIeH-
mele Oymaru, ¢ 1uora 2000 roga BBefieHa B AeiicTBre Bemopycckasa Ko-
THPOBOYHAA aBToMaTuaupoBaHHasa cucrema OAO “Bemopycckas Ba-
JTI0THO-(hoHm0Bag Oup:xka”. C IOMOIBI0 JAHHON CHCTEMBI MHBECTODBI
PEryJISpHO TOJIyvYaloT MHPOPMAIXI0 0 KOTHPOBKAX aKIuil Oemopyc-
CKuX 0aHKOB 1 IPEeATIPUATHI.
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3.4. ME.KIYHAPOJHOE COTPYIHUYECTBO

B o6mactu MesxryHapogHOTO cOTpyAHMUYecTBa HannoHa bHbIH OaHK
TIPOBOAUT MHOTOBEKTOPHYIO IIOJUTHUKY, YKDPEILIAA CBA3Y C COCETHUMMU
rOCyJapCTBaMu, TPYTUMU CTPAHAMHU, MEKIYHAPOIHBIMU (DHAHCOBBI-
MU OpPraHU3ANUAMH.

B corpynuuuecTBe ¢ MEKIYHAPOTHBIME (DMHAHCOBBIMU OPTaHU3a-
muamu B 2000 rogy B3amMooTHOmeHNAM ¢ MeXIyHAPOIHBIM BAJIIOT-
ubeIM (porgoM (MB®) ynenanoch mpuopuTeTHOE 3HAUEHUE, TOCKOJBKY
Iporpecc B HAJAKUBAHWHU, MOIIEPKAHAN W YEDEIJIEHUH IIOJHOIEH-
HBIX B3AMMOOTHOIIIEHWH ¢ ATON MeXKTYHAPOIHOIN (DMHAHCOBOM OpPraHu-
3alyell CIYKUT MHANKATOPOM IIPUBJIEKATEIbHOCTH 9KOHOMUKY CTPa-
HBI JJIA TOTEHIMAJIbHBIX WHBECTOPOB. B pesyibTaTe OCYIIECTBICHUS
HamuonanpHeIM 0aHKOM MEPOIPUATHN II0 YMKECTOUEHHUIO AEHEMKHO-
KPEIUTHO 1 TUbepaIusaluy BAIIOTHOM IOTUTHKY, B IEPBYIO OUePeb
IOCTHKeHue YHU(PHUKAIMY 00MEHHOT0 Kypca 0e10pyccKoro pyous, Obl-
JIY CO3/IaHbI TIPEATIOCHLIKY [/ Havyaja 00Jiee TECHOTO COTPYTHUUECTBA
¢ MB®, BripasuBieecs B Hauajie COBMECTHON PA0OTHI II0 IIOATOTOBKE
[Iporpammbr MoHUTOpUHTa POHIOM SKOHOMUUECKOM CUTYAIIUY U TOJIH-
TUKY pedopM B peciyOiIrKe, KOTOPAA MOKET CTAaTh B CIyYae ee yCIel-
HOII peaju3anuy 0CHOBOM JJI IIOATOTOBKY corytamenus “Crena-06ai”.

B 2000 roxy Beemuprbim 6arkom (BB) 6bl1a akTHBU3MpPOBaHA Ies-
TEJILHOCTD IO BO3OOHOBIEHUI0 KPEIUTHOM MOAAEPKKY B PAMKAaX IIpo-
eKTa “OHeprocOepekerne” U CO3TAHUSA B CTPAHE CUCTEMBI aIPECHOH CO-
MUAJIbHOM 3aIIUTHI, moMoIu BB B MOAr0TOBKE 1 peaausaIuy mporpam-
MBI JIEiCTBEHHOTO KOHTPOJIA 3a PACIpOCTpaHEeH:WeM TyOepKyjaesa U
ClIN]la B pecnyOaumke. C yueToM pacuIMpeHHS COTPYIHHYECTBA C
MB®, BcemupHBIM 0AaHKOM IPWHATO PEIEHHE IO OCYIIeCTBIEHHIO
TIOAITOTOBKH HOBOU cTpaTeruu corpynuuuectsa BB ¢ Pecny6iukoir Be-
JIapych.

CotpynuuuectBo ¢ EBpomeiickuM 6aHKOM PEKOHCTPYKIIMY U Pa3BHU-
tus (EBPP) ocymecTsisamocs B paMKax peanusauy KpeguTHON JUHUN
EBPP na pasBuTie MaJIoro 1 CpeJHEro 0M3Heca B pecIy0dInKe, yUacTsa
B IoAT0TOBKe mpoekTa crpateruu EBPP B orHomennu Peciybmuku Be-
napychk. OTHAKO 0 HACTOAIIETO0 BPEMEHM HOBAS CTPATETHA TAaK U HE
npunsaTa Coserom nupexTopos EBPP.

Ha oporamennn 2000 roga Hanwonanbusii 6ank Pecnyonuxu Be-
JIapyCch IIPOBOJLI TleIeHATIPABIeHHYI0 padoTy ¢ IleHTpasbHBIM 6aHKOM
Poccuiickoit @enepanuu mo yHU(GUKAIWY TPUHIUIOB U MEXaHU3MOB
IeHeRKHO-KpenuTHON monuTuku Benapycu u Poccuu. Cocrosocs de-
ThIpe 3aceganusa MeKOaHKOBCKOTO BAJTIOTHOTO COBETA, HA KAMKIOM U3
KOTODBIX IPUHUMAJINCH BasKHEHNIINE PEIIeHN B TaHHOHN 00JIacTH.

['maBHBIM UTOTOM COBMECTHOM PabOTHI B 00JIACTY BAMIOTHON MHTET-
paruu B 2000 roxy craa moaroToBka (B coorBeTcTBUH ¢ [[0r0BOPOM 0



co3panuu Corwanoro rocypapets u [Iporpammoii geicTuii PecryOmukn
Benapyces u Poccuiickoit ®enepanyu mo peasnusayu ero moJI0MKe i)
HanuonansubiM 6ankoM Pecrybmuku Benapycs u IleHTpasbHbIM OaH-
KoM Poccuiickoit @epeparun mpoekToB MesKrocyjapcTBeHHOIO COTJIA-
IIIEeHNUSA 0 BBEIeHUH eJUHOI TeHeKHOM e [UHUIIBI ¥ ()OPMUPOBAHIY €/TH-
HOT'0 SMUCCUOHHOTO IIEHTPA, a TakxKe MeKIpaBuTe IbCTBEHHOTO COTJIa-
IIIeHNUA 0 MePax 0 CO3JaHMI0 YCIOBUM 10 BBEIeHNI0 eAMHON TeHeKHON
eNUHUIBI. YKasaHHBIe JOKYMeHTHl mopmucanbl 30 Hoaopa 2000 roxa
Ha 3acefanuu Briciero I'ocynaperersoro Coseta Coro3HOT0 rocyap-
CTBa.

Peanusarus 1oroBopeHHOCTEN, JOCTUTHYTHIX Ha 3acefaHuax Mex-
0aHKOBCKOTO BAJIOTHOTO COBETA, ITO3BOJIMJIA OCYIIECTBUTH BBIXOI Ha
eIVHBIN Kypc 0enopyccKkoro pyosd, OTMEHUTh OTDAHMYEHUA Ha WC-
TI0JIb30BaHKE 0EI0PYCCKOro Py0sid B pacuerax Mo 9KCIOPTHO-UMIOPT-
HBIM OlepanuaM, cOMUBUTH CTaBKU pe(UHAHCUPOBAHUA M HOPMBI
obs3arespHOr0 pesepsupoBanud B Bemapycu um Poccuu. C 1 guBapsa
2001 rona Hammonasbubiil 6ank Pecybnku Benapych mepertres K mo-
JIUTHUKE TIPUBASKHU 0EJI0PYCCKOTO PYOIA K POCCUICKOMY.

Hanuonanbusrit 6auk PeciyOmuku Beapyces u IleHTpanbHblil OaHK
Poccuiickoit @enepamuu 15 nexadpsa 2000 roga mognucasu loroBop Ha
OTKPBITHE KPeJUTHOM JTUHUY B pasmepe 4,5 MIDI POCCHACKUX pPyOeit
u JloroBop Ha mpefpocTapiaerue Kpeguta bankom Poccuu B pasmepe 1,5
wipp pyOaeii. B HacTosAIee BpeMs 3aBepIIIaeTCs COTJIACOBAHNE TeXHNU-
YECKUX MOMEHTOB, CBA3AHHBIX C BBIIEJNEHIEM KPEINTa, KOTOPBI OyIeT
IpefocTaBieH mocae paTuduranuy MeKrocyapcTBEHHOTO COTJIalIe-
HUA 0 BBeIEHUY eIUHON JeHEeKHON eJUHUIIE ¥ (YOPMUPOBAHUY eTUHO-
T'0 HMUCCHOHHOTO IIeHTPa mapsiaMmenTamu Pecryoauku Berapyces u Poc-
cuiickoit ®epeparum.

PasBuBasioch COTPYAHMYECTBO C IEHTPAJIBHBIMU OAaHKAMU IPYTHX
rocynapcts (JIutssl, Jlarsuu, [lonsmn, Kuras).

Hanwnonanbusiii 6ank PeciyOmuku Besapych akTHBHO COTPYIHAYA
TaK:Ke ¢ IeHTPATbHBIMY OaHKaMu TocyAapcTB EBpasuiickoro SKOHOMHU-
veckoro coolrmecta 1 Coxpy:xectBa HesaBucumerx I'ocymapers. I'oto-
BuTed K noxanucanuio Corsamenue o CoBete pyKOBOAUTEIEH IEHTPAIH-
HBIX (HAIMOHAJILHBIX) OAHKOB roCyZapcTB—Yy4YacTHHKOB JloroBopa o
EBpaguiickom skoHOMIUecKoM coobectse ot 10 oxradpsa 2000 roga.
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OCHOBHLIE HAIIPABJIEHU I
TEHEXKHO-EPETUTHOU
MMOJUTHKHA

HA 2001 TOJI






OCHOBHBIMU TEJIAMY JeHEKHO-KPEIUTHOH IOMUTUKY Pecybmuku
Benapycs u gearensroctr HarmonaabHOTO 0aHKA ABIAIOTCSA 3aITUTA U
obecreueHne YCTONUUBOCTH OEJI0OPYCCKOTO Py0JIs, B TOM UHCJIE ero Mo-
KYIaTeJbHO! CIOCOOHOCTH M Kypca II0 OTHOLIEHHI0 K MHOCTPAHHBIM
BAJIIOTAaM, Pa3BUTHE U YKPeILIeHre 0aHKOBCKOH cucTeMbl PeciyOmuku
Benapyce, obecmeuenue >(p()eKTHBHOTO, HANEKHOrO M 0e30IACHOTO
(DYHKIMOHUPOBAHUS ILIATEKHON CUCTEMBI.

Kax cocraBHasA 4acTh 9KOHOMUYECKOH MOJTUTHKHY, BAXKHEHIINMH 3a-
JauaMy KOTOPOH SBIAIOTCS 3aKPeILIeHNe W PasBUTHE TeHIEHIUH yc-
TOMYMBOTO POCTA SKOHOMHUKH, OBLIIIEHNE YPOBHSA KU3HN HACETICHUS,
CHILUKeHUE MHQIANNY, TeHEKHO-KPeIUTHAS U BAJIOTHAS MONUTHKA
Pecny6muku Besnapyces B 2001 rogy oprmeHTHpOBaHA HA BBIIOJHEHUE
IIporHosa coIuaabHO-9KOHOMUYECKOro passutus Pecmy0iuku Bena-
pycn Ha 2001 rox, 3akona Pecniybmuku Bestapycs “O 6romsxere Peciy0-
muru Berapyces #Ha 2001 rox”, Cornamenus mexny Pecybaukoi Be-
napycs 1 Poceuiickoi Pepepariueii 0 BBeIeHUN eJUHON TeHeKHON eH-
HUIBI ¥ ()OPMUPOBAHUY eIMHOTO0 AIMICCHOHHOTO eHTpa Cor3HOro ro-
cynaperBa, a take Cormamenusa mexpgy [IpaBurenbcrBom Poccwmii-
croit @enepanuu, IlenTpansabiM 6ankoM Poccuiickoit Peneparnuu u
[IpaBurensctBoM Pecyonuku Benapycs, Hamuonansasiv 6ankoM Pe-
cy0iuky Besapych 0 Mepax 1o CO3IaHUI0 YCJIOBUM 10 BBEJEHUIO M-
HOU IeHEeKHON e [UHUIIBL.

Ilnsa obecrieyeHNs MAKPOSKOHOMHUUYECKON ¥ (DMHAHCOBOW CTAOMIN-
3aI[UH LEJbI0 TeHEXKHO-KPeIUTHON ¥ BATIOTHON MOJIUTHKY Pecmybin-
ku Benapycs B 2001 roxy sABJIsgeTCA OrpaHUUEHUE 38 CUET MOHETAPHBIX
(haxTopoB MHQIANMOHHLIX MPOIECCOB Ha ypoBHE He Oouee 2,5% B
cpegaeM 3a Mecsr,. Ha pasBuTue WH(IAIMOHHBIX IIPOIECCOB CYIIECT-
BEHHOE BIUAHKE B KPATKOCPOUHOM IIEPHOJIe OKA3bIBAIOT (DAKTOPHI, Ha-
XOJITecs BHE c()ePhl JeHeKHO-KPeJUTHON MOMUTHKY (ITOJIUTHKA Ta-
pu(OB 1 HAJIOTOB, IOJUTHKA PEIYINPOBAHN II€H Ha COIMAIBHO 3HAUN-
MbI€ TOBAPHI U II€H eCTeCTBEHHBIX MOHOIOIMIT, Pa3pPhIB B IEHAX MUPO-
BOTO 1 BHYTPEHHETr0 PHIHKOB Ha HEKOTOPhIE BUABI 9HEPIOPECYPCOB).

B KauecTBe IPHOPHUTETHOH 3aaUM T€HEKHO-KPEAUTHON MOJUTHKY
Ha 2001 rox craBuTCA 00ecIeUeHME IIABHOM, IPEJCKA3yeMOi TUHAMH-
KU eUHOro (YHU(PUIIPOBAHHOTO0) Kypca 0eJ0pycCcKoro pydid Ha BCex
CerMeHTax BaJOTHOro peiEKa. IlocramoBka Ha 2001 rox samaum mo
HOIeP:KAHUI0 3aJaHHON TMHAMUKY Kypca 0eJ0pyccKoro pyous B Ka-
YeCcTBe MPUOPUTETHOM IPEeIIoIaraeT, uTo JaHHad 3a4aua ABISETCS Ol-
pefeNAIoNIe 0 OTHOLIIEHNIO K IPYTUM 3aJauaM JTeHeKHO-KPeIuTHON
noauTuku. VI3 aTOrO0 CIenyer, 4To Bce BaXKHEMIINe CPeJCTBA U HHCTPY-
MEHTHI IeHe:KHO-KPEIUTHON MONMUTHKY (eHeKHOe IPeII0KeH e B Oe-
JIOPYCCKUX PYOJAX, IPOLEHTHEIE CTABKM, Pe3epPBHBIC TPeOOBAHUA U
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npyrue) 6yayT (GopMUPOBATHCA HA YPOBHAX U B IPOMOPIMAX, 0becte-
YMBAIOLINX JOCTHKeHIe HaMeueHHOH TUHAMUKY Kypca 0eJ0pycCKOoro
py0d.

[TomuTura BamwTHOTrO Kypea B 2001 rogy — ImeHTpanbHBIN BOIIPOC
IeHEKHO-KPeIUTHON MOMUTUKH. VcX01d 13 MAcIITa0HOCTY BHEIIIHEd-
KoHOMMUecKuX cBaseil Pecnyoumuku Bemapycs ¢ Poccuiickoit @enepa-
e, HanboJee MOJHO OTBEYAET MHTEPECAM SKOHOMUUECKOTO Pa3BU-
tia Pecnyonuku Benapych moauTnka mpuBasKky 0eJ0PYCCKOT0 Py0.Isa
K POCCUUCKOMY DPYO0III0, ABJAIOIIAACA IPOAOJIKEHNEM IPOBOAUMON B
2000 roxy momuTuKu croabadmen gurcanuu. Ocoboe 3HAUEHME JJId
peanusanuy YKa3aHHOHN MOJIUTUKN NMeeT OrpaHIUYeHre TeMIIOB POCTa
IeHEe:KHO-KPEIUTHBIX TIOKa3aTeNel, i mpeskie BCero AeHe:KHOTO Ipe/-
JIO:KeHNI B 0eIOPYCCKUX PYOMAX, a TaKkiKe MOAAepKaHNe PeaTbHBIX
IIPOIIEHTHAIX CTABOK Ha [eHEXKHOM PhIHKE Ha I0J0KUTEILHOM YPOBHE.
BrimonmHenue sTuxX yCI0BUE MOTPEOYeT 3HAUMTENBHOTO COVIKEHMS
MaKpPOIKOHOMHUUECKUX IIAPAMETPOB B PA3BUTHM SKOHOMHUK Pecmy0in-
ku Benapyce u Poccuiickoit @enepanuu. IIpoBeerne IOJIUTAKYA IPH-
BASKHU K POCCUHCKOMY PyOJII0 TaK:Ke 00yCIOBINBALTCS CO3JaHUEM He-
00X0IMMBIX IIPEIMOCHLIOK A1 BBefeHus B CorosHOM rocypaperse Pec-
nyonuru Bemapycs u Poccuiickoii @egepannn eauHoi BaaioTsl. B cBs-
3Y C 9TUM MOJUTHAKA IPUBASKY K POCCHICKOMY PYOJIFO OcTaeTcs 3a/1a-
yeil JeHeKHO-KPeAUTHO moauTuky Pecnyonuku Berapycs He TOIBKO
Ha 2001 roz, HO 1 Ha CPETHECPOUHYIO IIEPCIIEKTUBY — [0 BBOJIA €IHOMI
TeHe:xkHON exuHMIEI Colo3HOTO0 rocyAapcTBa. OCHOBOM ee OCYIIeCTBIIe-
HUA JOJKHA CTATh (DUKCAINA COOTHOIIEHN PHIHOYHOTO HOMIHAIBHO-
0 Kypca 6e10pyccKoro py0.is K pOCCUICKOMY PYOJIIO ¥ €0 MoCTIefyIo-
Iee MOJIep:RaHye Ha YPOBHE, 00eCII€UNBAIOIIEM B OCHOBHOM CTAOMJIb-
HOCTb PEaJbHOTO Kypca 0eJ0pyccKoro py0Js OTHOCHTEIBLHO POCCHIA-
CKOTO.

[omuTuka TpUBASKHE 0EJIOPYCCKOTO PYOJIS K POCCUHCKOMY PyOJIIO
OyJeT OCYIIEeCTBIATHCA B PEKUME HAKJIOHHOTO KOPHUIOPA, IIPeAyCMaT-
PUBAIOIIET0 MepHOANYecKu (eKeKBapTalbHO) YCTAHOBIEHUE IIEHT-
PaJIbHOTO Kypca ! IMpejiesioB ero Kouaebanuil (HIKHAA 1 BEPXHAA Ipa-
HUIIBI) ¥ BHIXOJ Ha 3aJaHHBIN ero ypoBeHb Ha KoHel| 2001 roxa. Hemo-
CPEICTBEHHBIM MEXaHW3MOM KODPEKTHDPOBKH Kypca 0eJ0pycCcKOoro
py0.1a K poccuiickoMy py0.tio OyzeT naMeHeHre HOMIHAJIBHOTO Kypca
0esopycckoro py0sa ¢ yIeTOM PasHUIBI B TeMmax mHpuIAnuu B Pec-
nyonuke Benapych u Poccuiickoit @enepamnuu. Mexons us Heobxonu-
MOCTY MHUIIMAPOBAHKUSA POCTA HKCIIOPTA TOBAPOB M YCJIYT U COKpAIIIE-
HUA WX UMIOpTa (KAaK BaKHEHIero cpeicTBa YMeHbBIIEHUS OTPHUIA-
TEJIBHOTO caxbAo0 ToproBoro Oamanca PecmyOiuku Benapycs sa cuer
CHIKeHUS PeaJibHOTO Kypca 0eopyccKoro py0.is), AeBaabBaIiuio 00-



MeHHOro Kypca 6enopycckoro pyo:s B 2001 roxy mpeAmonaraeTcs ocy-
IIECTBIATH 10 OTHOIIEHWIO K POCCHIICKOMY pPyOuio Ha ypoBHe 2% B
CpeJHEM 3a Mecsll, YTO PAaBHO3HAUHO CHUIKEHUIO Kypca 0esopyccKoro
py0us k gosnapy CIIA 1o 2,7% mpu undadmnuu e 60ee 2,5% B cpep-
HEM 32 MecCIl.

TocymapcTBerHOe peryiupoBanue BaiioTHOTO Kypca B 2001 roxy
OyeT HaIpaBJeHO Ha YCTAHOBJEHWE W HOJJEP:KaHUe OITHMAJBHOTO
IS SKOHOMMKH Kypca 0esopyccKoro py0diis, CIocoOCTBYIOIIET0 Ypery-
JUPOBAHUI0 OTPUIIATENBHOTO CANbA0 BHEIIHEH TOPrOBJIM, POCTY dKC-
TI0PTa TOBAPOB U YCJIYT, HAKOILIEHUIO 30I0TOBATIOTHBIX PE3EPBOB IOCY-
JapCTBa, a TaKKe Ha MPOTUBOEHCTBYE CIeKYIATUBHBIM aTaKaM Ha II0-
sunuy 0eJ0pyccKoro py0ssd KPATKOCPOUHBIMU MEPONPUATHAMHA Je-
HEKHO-KPeIUTHOW MOJUTUKM, BKJKOYAS BAJTIOTHBIE HHTEPBEHIIWH.
NeiicrBua HanmonaspHOTO OaHKA B PETYJIMPOBAaHUE Kypca Oemopyc-
CKOTO Py0JiA B OCHOBHOM OyIyT CBOAUTHCA K CTIAKUBAHUIO AMILIUTY-
IIbI KOJIe0aHUE Kypca 0eJ0pyccKoro py0.isd Ha KpaTKOCPOUHBIX BPEMeH-
HBIX MHTEpPBAJIaX.

I[Ipu mpoBeeHNY TOIUTUKY MIPUBASKHE Kypca 0e0pyccKoro pyossa
K DOCCHICKOMY DyOJi0 OyIeT IOMyCKAaThCA COOTBETCTBYIOMIAA I'UO-
KOCTb B KYPCOBOH MOJUTHKE, O3BOJIAIOIAA YINTHIBATH MAKPOIKOHO-
MUYECKYI0 CUTYAI[MI0 ¥ YPOBEHDb 30JI0TOBATIIOTHRIX PE3EPBOB TOCYIap-
CTBA.

Bynyt peanusoBaHbl MepHI, HEOOXOIUMBIE IS TIPUcoenHeH Pe-
crybsmku Benapyces k cratbe VIII Crareit Coramenus MB®. Obecme-
YeHHe TOAAePKAHIA KOHBEPTUPYEMOCTH 6€JI0PYCCKOT0 PYOJIA I10 TEKY-
MM OTIePAIMAM ILIATEKHOTO OaaHCca HAPAY C IPeACKasyeMoi 1uHa-
MUKO¥ 00MEHHOT0 Kypca 6e10pyccKoro py0.isd moM0KUTENTBHO CKAKeT-
Ccd Ha CTPYKType (MHAHCHPOBAHMUA SKCIIOPTHO-IMIOPTHBIX OMEPAITHiA,
yBeJIMYMBAs T0JI0 PACUETOB B feHe:xHOH (hopme. [Ipu aToM pacimupurt-
cd cepa UCIONB30BAHUA 0€I0PYCCKOTr0 Py BO BHEIITHEH TOPTOBIIE.
HanuonanbHbli 0aHK IIPONOMIKUT IIPOBEIeHNE MEPOIIPUATHI, HAIIPaB-
JIEHHBIX HA JIeJ0JIapU3AUI0 SKOHOMUKY ¥ Cy:KeHre cepsl odparie-
HUS THOCTPAHHO BAJIIOTHI HA TEPPUTOPUHU CTPAHEL.

B noctm:xeHun meny u pelieHWM IPHOPUTETHOHN 3aJaUl TEeHEKHO-
KPeIuTHOH mouTHKY 0cobas posb B 2001 roxy npuHaamexuT Gopmu-
POBAHMIO BAXKHEUINNX JeHEKHO-KPEAUTHBIX MMOKasaTesel B Oemopyc-
CKHUX PYyOJIAX, YMCTHIX WHOCTPAHHBIX AKTUBOB OPraHOB JE€HEKHO-Kpe-
IUTHOTO PETyJINPOBAaHNUA B HEOOXOAMMBIX TapaMeTpax, a Takxe obec-
TIEUEHHUIO TTOJOKUTEIbHBIX PEATbHBIX MPOIIEHTHBIX CTABOK HA JEHE:M-
HOM phIHKe. IIpoBejgeHne KOHKPETHHIX omeparmuii HamuoHaabHBIN
0aHK OyeT OCYIIeCTBIATH HA OCHOBE YUETa CKJIA{BIBAIOIINXCSA TeHEH-
IV B Pa3BUTHY SKOHOMUKHY U J€HEKHO-KPEIUTHON c(ephl, BKIHYUAL
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XapaKTepUCTUKY PeasbHOro u HoMmuHaasHoro BBII, yeoBuil BHeIIHE T
TOPTOBJIY ¥ MUPOBBIX IIeH, TOPTOBOTO 1 IIATEKHOTO OAJIaHCOB, 30JI0TO-
BAJIIOTHBIX PE3ePBOB, BATIOTHOTO KypCa, CATYaIlNy HA JeHEKHOM U Ba-
JIIOTHOM PHIHKAaX, a TaK:Ke OIeHKU IPOTHO3HBIX (DAKTOPOB, CIIOCOOHBIX
OKasaTh CYIIECTBEHHOE BIMAHNE Ha N3MeHeHMe IIeH U Kypca Oesopyc-
CKOro py0Jis KaK B OJMIKaMIIel, Tak 1 B 00JIee OTIAIeHHON IePCIeKTH-
BE.

Heobxomumoctsb obeceuernd B 2001 rogy sHAYUTETBHOTO YMEHD-
mernd 1o cpaBHernio ¢ 2000 rozom TeMIOB CHIKEHH Kypca Oesopyc-
CKOro py0/Ia M pocTa IeH MOTPe0yeT OrpaHMUYEHUS TEMIIOB POCTa Je-
HEXHO-KPeUTHBIX TI0KasaTe el B 0eI0PYCCKUX PYyOIaX.

[Ipu pemenwy MPUOPUTETHOH 3agauu (moAep:kaHue Kypca 06eyo-
PYCCKOTO py0JIs Ha 3aJaHHOM YPOBHE) IeHEKHO-KPEJUTHbIE TI0Ka3aTe-
v B OeJIOPYCCKUX PYOJIAX ABIAITCA HHAUKATHBHBIMU. OfHAKO B IIPO-
Tecce IPOBefieHNs IeHeKHO-KPeIUTHON TIOJTUTUK Y, HCXO/S U3 3aBUCH-
MOCTH Kypca 0eJ0pyccKoro py0.id u HHQIALNY OT TeHEKHOTO IPEJIOo-
KeHuA B 0eJOPYCCKUX DYOIAX, NeHEKHO-KPEAUTHBIE ITapaMeTpPhI
TOJIKHBI IOIEPKMBATHCA Ha OTIPEIeJIEHHBIX YPOBHAX.

Ilna wemonymenusa GopmupoBanus Ha nmporsa:kenun 2001 roga ne-
BAJIbBAI[IOHHO-MH(DIAIMOHHOTO MOTEHITNAIA, KOTOPBIN MOKET IIPUBe-
CTH K CHIKEHII0 00MEHHOT0 Kypca 0eJ0pyCCKOTo PY0JIsa OTHOCUTETHHO
poccuiickoro py0.is 6omee uem Ha 2% , mosnapa CIIIA — Gosiee uem Ha
2,7% B cpemHEM 3a MeCAI ¥ MHAEKCA MOTPEOUTEHCKUX 1IeH — CBHIIIe
2,5% B cpegHeM 3a Mecdll, py0JeBas IeHeKHAA Macca MOXKeT YBeJIH-
ynThCA He Oostee ueM Ha 342,1 mupx pybsei (B cpemHeM 3a MeCSIl
3,5%). B ar0ii cBA3K JeHeKHAS Macca HO-TIIPEXKHEMY ABJISETCA OLHIM
U3 B)KHEHIIUX MHAMKATOPOB B CHCTEMe MOKA3aTeell, NCI0Ib3yeMbIX
HarmonanpHbIM 6aHKOM DU TPOBEIEHUY TEHEIKHO-KPEAUTHOM TOJIH-
TUKH.

Bo3Mo:kHOe TpeBBIIIEHNE TEMIIOB POCTA TE€HEKHOTO TIPEIIOMKEHIA
B Oestopycckux pyossax (51,3% 3a rox) Haj TeMIaMu CHUKEHUSA Kypea
oesopycckoro pyo6us (37,3% 3a rox) 1 moBLINIIEHNE MHAEKCA TOTPEOH-
TeJbCKUX TeH (35,1% 3a Tox) HCXOAUT U3 MPeANOChIIKY YBeIUICHUS B
2001 roxy peanpHOTO CIIpoca Ha IeHbI'H. Y BeJINUEHIE PEATBHOTO CIIPO-
ca Ha JIeHbI'W J0JKHO IIPOMCXOIUTH 3a cueT pocta peaisbHoro BBII Go-
Jiee BRICOKMMU TeMIIAMU OTHOCUTEJIBHO IPeIyCMOTPEHHBIX IIporHosom
comuanbHO-3KOHOMIYecKoro passutusd Pecrry0muku Benapycs Ha 2001
IO, COKpaIeHra 0apTePHbIX OMePaIii ¥ YBeJMIeHNA PACIETOB B Jie-
HEXHOH (DopMe, MOBBIIIEHNS YALMLHOTO Beca cOeperkeHni Hace eHus
1 HAaKOILIEHUH MPeNIPUATHE B 0eIOPYCCKUX PYOIAX, CHIKEHHUI CKO-
pocTu o0paleHus JIeHer B CBA3U CO CHU/KEHUEM TeMIIOB MH(JIANUYN U
Ipyrux (pakTopoB.



YucTele HHOCTPAHHBIE AKTUBHI OPTAHOB IEHEKHO-KPEIUTHOTO PETy-
qupoBanus B 2001 roxy OyayT CKJIaabIBaThCA MMOJ BO3AEHCTBUEM DA
(axropos. 1x pocr (za 20,8 man gomtapos CIIIA) cBa3aH ¢ yMeHbIIIe-
auem Ha 30,5 MmuH posmapo CIIA obsasarenscts IIpaBuTenseTBa IIe-
pen MB®, momyuenuem HammonanpubiM GarkoM oT IleHTpasbHOrO
banka Poccuiickoit @enepanun cTadMIM3aNIMOHHOTO KPEIUTa HA CYyM-
My 4,5 MIIpZ poccuiicKuX py0.ieii u yBeaudeHueM Ha 6,7 MJIH 10J171apoB
CIIA 3a cuer Ipyrux UCTOUHUKOB (IIPOIEHTHBIE TOXOIBI B MHOCTPAH-
HOY BaJIIoTe, yBesnnuenue (hoHma 00A3aTebHBIX PE3EPBOB B MHOCTPAH-
HOM BAJIIOTe U IPYTHE).

BryTperHue MCTOUHMKYN ()OPMUPOBAHUA NHOCTPAHHBIX AKTHUBOB 32
cuer mMOKynku HaruoHa bHBIM 0aHKOM MHOCTPAHHOW BAMIOTHI OYIYT
OTPaHUYEHBI B CBA3Y C HAITPABIEHUEM JIeHeKHOI amMmuccnn Hanmonab-
HOro 0aHKa Ha ()mHAHCHpPOBaHME HeUINTA PecIyOIMKAHCKOTO OM0[-
’kera. [IpobmeMaTnuHbIM TaK:Ke OyIeT yBeInueHNe MHOCTPAHHBIX aK-
THBOB 3a CUET IPOJAKY aKIUH ¥ WHOTO T'OCYJaPCTBEHHOTO MMYIIIECTBA
33 MHOCTPAHHYIO BAJIIOTY.

MaciTabbl n3MeHeHS HHOCTPAHHBIX AKTHBOB B CBSA3M C IIPOBE/IE-
HreM HanuonanbHBIM OAaHKOM MHTEDPBEHIMH HA BAJTIOTHOM PHIHKE I
yIep:KaHUA B IIPeIyCMOTPEHHOM TMHAMUKE Kypca 0eopycckoro pyossa
OyIoyT 3aBUCETH OT CIIPOCA U MPENJIOMKEHNA Ha WHOCTPAHHYIO BAJIOTY.
[Ipu yBenmueHNY IeHEKHOTO IPEIIOKEHNA B OI0PYCCKUX PyOIAX HA
59,1% u IOIOJHUTEIBHOM PEATHLHOM POCTE CIPOCA HA AEHBIH IS MOJ-
Iep:RaHUA Kypca Oesopycckoro pybus B TpeOyeMoit TMHAMUKE BAJIIOT-
uele naTepBennuyu 3a 2001 rox oreruBaoTea B 00beMe 16,3 MIH 10J11a-
poB CIIA. Eciu mpupoct pyb.ieBoi JeHe:KHOH MacChl OKasKeTcs 00JIb-
IIINM, TO TPOBEIEHVE BATIOTHBIX MHTEPBEHIINH MOTPeOyeTCs B 00IbIINX
maciTabax. [Ipu mpeBbIeHNT TPEI0KEeHNS WHOCTPAHHON BAJOTHI
HaJl CIPOCOM HA Hee BAJIIOTHBIE MHTEPBEHIIMY IPOBOAUTHCA HE OYIyT,
CO37ACTCA BO3MOYKHOCTD YBEJIMUEHUA UMCTBIX MHOCTPAHHBIX AKTHUBOB
TI0CPeICTBOM MOKYIKY HarmoHaspHEIM 0AaHKOM MHOCTPAHHOM BAJIOTHL.

HHCTpYMEHTHI TeHeKHO-KPeTUTHOH MOJIUTHKHN TaK:Ke OyayT mof-
YMHEHB! 00eCIIeUeHMI0 3aJaHHOT0 Kypca Oemopycckoro pyoma. Ocobas
POJIb TIPU 9TOM OTBOJUTCS IIPOIEHTHOH mOMuTHKe. Ee OCHOBHBIM 0opu-
eHTHPOM fABJIAETCA (DOPMUPOBAHUE YCJIOBUM A 00eceyeHus yCTOM-
YUBOTO IPEBBILIEHUS JOXOLHOCTH II0 OIEPAIAM B O€JI0PYCCKUX PYyO-
JIAX HAJ JOXOTHOCTBIO AKTWBOB B MHOCTPAHHON BAJIIOTE IIPH MOJOKU-
TEJILHOM YPOBHE IIPOIIEHTHBIX CTABOK B PEANbHOM BhIpa:KeHuu. [laH-
HBII ODHEHTHUD OyIET TOCTUTATHCA IOCPEICTBOM COOTBETCTBYIOIIETO Pe-
TyJINPOBAHUSA BEIUYMHBI 0a30BOM CTABKY pPe)MHAHCHPOBAHUA U IIPO-
IEHTHBIX CTaBOK 1o omeparnuam HamuonanibHOro 0aHKA Ha TEHEKHOM
DBIHKE.
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B 2001 rozy B 0CHOBHOM COXPAHATCA MOAXOABI K (DOPMUPOBAHMUIO
00s3aTeIBHBIX Pe3epBHBIX TpedoBaHmil, ciao:xupiecs B 2000 roxy.
OCHOBHBIM TOJIO:KEHUEM 0043aTEILHOTO PE3EPBUPOBAHUSA OT CPEJCTB,
IpHUBIEKAaeMbIX 0aHKaMu B 0€I0PYCCKUX PYOJIAX, OCTAHETCS MEXaHU3M
VCPeIHEHHOTO MOAAeP:KaHuA TPeOyeMoil BeJIMUNHEI PE3ePBOB B Teue-
HHe Mecsdia. JTO IO3BOJIUT OaHKAM Ha 0e39MHCCHOHHOHI OCHOBE HC-
TI0JI30BATh YACTh PE3ePBHOT0 (hOH/A IJIA PETyIUPOBAHUSA CBOEH TEKY-
el TUKBUIHOCTH, UTO OyeT CIoco0CTBOBATH CTJIAKMBAHIIO KoJeda-
HUY JTUKBUIHBIX CPEICTB 0AHKOB M MPOIEHTHBIX CTABOK MeMKOAHKOB-
ckoro kpeaurta. Hopma 00s3aTesbHOTO pe3epBUPOBAHUSA B KAUECTBE
MHCTPYMEHTA JIe€HEKHO-KPEIUTHOTO PETYINPOBAHUA MOKET HCII0JIb30-
BATHCS P HEOOXOAMMOCTH IS TIOAKEPKAHMS JEHEKHOTO IIPEII0Ke-
HUA W TeKYIIel JUKBUAHOCTH OaHKOB HA YPOBHAX, 00eCEYMBAIOIINX
IOCTHKeHue KypcoM 0eopyccKoro pyOJisa 3aJaHHBIX IapameTpoB. B
reuerre 2001 roga OyzeT MOAAEP:KUBATHCA CIOKUBIINNACT HA KOHEI
2000 roma ypoBeHb peaepBHBIX TpeboBaHu. IIpu aTOM OTIETbHBIM OaH-
KaM He OyIyT IPeIOCTABIATHCA TOMOJHUATEIbHEIE JBIOTHI IO PE3EPB-
HBIM TPeOOBAHUAM.

Pecypcuyto mogmep:kky 6ankoB B 2001 roxy HanuonanpHeiil 6aHK
TIPEJITIONIATaeT OCYIECTBIATH B OTPAHMYEHHBIX 00beMaX U Ha YCJIOBH-
AX, KOTOPEIE COOTBETCTBYIOT 3aMMCTBOBAHUIO ¥ KPEIUTOPA MOCTeTHEH
MHCTAHIIUY, K PecypcaM KOTOPOro 00pAaIatoTCs JIUIIb B CIyUae 0CTPO
HEXBATKM JIUKBUIHOCTU B 0AHKOBCKOM CUCTEME B IIEJIOM.

B 2001 roxy passutue 6aHKOB IIpeIyCMAaTPUBAETCA OCYIIECTBIATD
B HampaBleHUW o0ecledeHud WX (DMHAHCOBOW YCTONUMBOCTH, CTa-
OUJIBbHON ¥ HAZEe:KHOU PabOTHI, TOCTMKEHUA MeMKIYHAPOIHBIX CTAH-
maptoB 0aHKOBCKOro Haxsopa. Ocoboe 3HaueHWe OymeT mMpUAaBaThHCA
MepaM, 00ecIIeurBaIONTIM YCTONUYNBOE MOBBIIIIEHIE HAIeKHOCTH OaH-
KOBCKOI CHCTEMBI CTPAHKI B II€JIOM ¥ KaKJ0T0 OT/IEJIbHOT0 OaHKa B Ua-
CTHOCTH. ITO OYJeT JOCTUTAThCS IPEK e BCETO IOCPEICTBOM CBOEBpe-
MEHHOT0 OIIpefieNIeHus 1 NpuHATHA Harnona bHEIM OaHKOM HaA30D-
HBIX Mep K 0aHKaM, y KOTOPBIX BOZHUKAIOT (DMHAHCOBBIE 3aTDyAHE-
HUdA, TIOCPEACTBOM PECTPYKTypHu3anuu mpobieMHbIX OanKoB. CoBep-
IIEHCTBOBAHUE TPAKTUKY PETYIUPOBAHUSA IEATEIbHOCTH 0AHKOB U
Han3opa HarmmonanpHOro 6anKa 3a aHKaMU MpeycMaTpPUBAETCs OCy-
I[ECTBJIATH TIOCPEACTBOM MCIONB30BAHNA COBPDEMEHHBIX METOO0IOTH-
YeCKUX MOAXO0J0B M MHCTPYMEHTapus (CpeicTBa paHHEro o0Hapy:Ke-
HUSA IPOOJIEMHBIX CUTYaIil B 0aHKAX, HOBHIIIEHNE YPOBHS TPaHCIA-
PEHTHOCTH 0aHKOB U HEOAHKOBCKUX KDPEIUTHO-(DMHAHCOBBIX OPTaHMU-
3alyii, pPasBUTHE TPAHCTPAHUYHOTO HAA30PA, IOCJIEI0BATEIHHOTO
TIPUMEHEeHUA KO BceM 0e3 MCKJIIUeHuA OaHKaM CTaHAapTOB OaHKOB-
CKOT'0 HaJ30pa 1 ApyTue).



B 2001 roxy 6aHKu mIpoAoKaT HapaluuBaHyue cOOCTBEHHOTO Kall-
Tajla, a TaK/Ke YBeJIUUeHWE PEeCYPCHOU 0asbl 3a CUET IPHUBJICUEHUS
CPEeJCTB OPUANYECKUX JIUIl U HACENeHUA. YJyulieHre (pUHAHCOBOTO
TOJIOXKEeHNU A 0AaHKOB JOJIMKHO OCHOBBIBATHCS HA PACIINPEHUN aKTHBHBIX
omepanuii 0aHKOB C PeaJbHBIM CEKTOPOM SKOHOMMUKH, IOBBIIIEHUN
VIeJIbHOTO Beca KPeJUTHBIX OIePAlNi 1 OIePalnil, CBA3aHHEIX C MHBE-
CTHUI[MOHHOR JedTeNIbHOCThI0. CTPYKTypHASA peopraHusaiud 0aHKOB
OymeT OoCyIeCTBIATHCA IIOCPEACTBOM YCKODEHWS BBIBOJA M3 OAHKOB-
CKOII CHCTEeMBI IPO0IeMHEBIX 0aHKOB, Iepefayn maesoro yuacTuia Haiu-
OHAJILHOTO 0aHKA B yCTaBHBIX (hoHAaxX 0anKoB IIpaBurenscTBy Pecyo-
auku Benapycs.

Peamusanusa nameuenubrx Ha 2001 rox mMep mo yKpemsieHuio OaH-
KOBCKOIl CHCTEMBI B peayJbTaTe NOJIKHA MOBBLICUTH IIPUBJIEKATENb-
HOCTB 0€JI0pyCCKuX 0aHKOB JJI BHEIIIHUX ¥ BHYTPEHHUX MHBECTHUIAI,
VCUJINTh 3aMHTEPECOBAHHOCTh HACeJeHUS B XpaHEeHUHU cOepeKeHuil B
barkax PecyOiuku Bemapycs.

CoBepureHCcTBOBaHHE y4eTa B OaHKAX HAMEUAeTCA OCYLIECTBIATH
TIOCPEICTBOM YIYUIIIEHUA METOINUECKOT0 00eCIIeUueHNA yueTa OaHKOB-
CKUX OIlepaIuii ¢ IpUMeHeHneM Me:KIYHAPOAHBIX IPHHITUIOB OyXTaJ-
TEPCKOr0 yueTa, OCHOBAHHBIX HAa HAIIMOHAJIBHBIX M MEMKIYHAPOIHBIX
CTaHZApPTax 0 OYXTaJITePCKOMY YUeTy.

B 2001 roxy mpogomkarcsa paboTH 10 JaJbHEHIIIEMY COBEDIIEHCT-
BOBAHII0 HOPMATHBHON 1 IPABOBOM 0a3bl HAIMOHAJILHOM IIIATEKHOM
CHCTEMBI, METOHOJIOTHH Oe3HAJMYHBIX DPACUETOB, MHTEIPHPOBAHUIO
IJIaTe:KHOM cucTeMbl PecnyOmuku Bemapych ¢ miaTe:kHO# crcTeMOi
Poccuiickoir @enepamum, yBeInueHNI0 JOIU 0e3HAINYHBIX PACIETOB B
00IIeHl CTPYKTYPE ILIATE:KHOT0 000poTa 3a cueT peanusamuu IIporpam-
MEI II0TAITHOT'0 BHEAPEHNUS CHCTEMEI 0€3HATMYHBIX PACIETOB C HCIOJb-
30BaHHEM 0AaHKOBCKMX IIJIACTHKOBBIX KapTOUeK Ha Teppuropuu Pec-
ny0suku Benapycs. B menax obecrneuenns KauecTBEHHOT0, HAZIEKHOTO
PacUeTHO-ILIATe:KHOTO IIPOIecca YIACTHUKOB BHEITHEIKOHOMUYECKOH
IeATeIbHOCTH IPOAOJIKUTCS COBEPIIEHCTBOBAHNE METOJOJOTHE 1 Op-
raHM3AINY MeKIYHAPOIHBIX PACUETOB.

Baxnettmeit sagaueit #a 2001 rog B obracté (QyHKIMOHUPOBAHMS
HAIlMOHAJIBHON IJIATEeKHOM CHCTEMBI ABIAeTCA o0ecleueHe ee BhICO-
KOii cTemeHn 0e30IaCHOCTH, OIEPAIMOHHON HAeKHOCTH 1 9(()eKTHB-
HOCTH. B Iendx peanusamuy 3TOX 3aJayy IPOAOMKATCI MOAEPHU3A-
IUA TeXHUUECKOH MH(PPACTPYKTYPHI aBTOMATH3MPOBAHHON CHCTEMBI
Me:K0aHKOBCKHX PacueToB, CO3JaHKe CHCTeMbI Pe3ePBUPOBAHU 1 ap-
XVMBUPOBAHNS, COBEPIICHCTBOBAHNE MEXAHM3MOB MOHWMTODHHTA, YII-
PaBJIEHUS IIATeKaMHU, TTPABILI U IIPOIeYPHI YIIPABICHUA JHKBUIHOC-
ThI0 I PUCKAMH B IJIATEMKHON CHCTEMe, HAYHYTCA PAOOTHI 110 BBECHIIO

41



42

9KOHOMHUKA I BAHKOBCKAA CUCTEMA. 0B30P-2000

003aTeIbHON CepTUQUKAINYN IIPOTPAMMHO-TEXHUYECKUX CPEICTB,
IPUMEHAeMBIX B HAITMOHAIBHOI ILIATe:KHOM CHCTEME.

B 2001 rozy mpomo:kuTcs paboTa 10 pa3BUTHIO PIHKA eHHBIX 0Y-
Mar, COBepIIeHCTBOBAHMUIO eT0 TPaBOBOI 0a3bl, MH(YPACTPYKTYPHI U UH-
CTPYMEHTapusa AJId MOOMIM3AIMY KAK BHYTPEHHUX, TAK U BHEITHUX
HCTOYHUKOB (DMHAHCUPOBAHUSA JAe(uIuTa pPecny0IuKaHCKOTO Oo01Ke-
Ta.

B menax usbICKaHUSA JOMOJTHUTEIBHBIX HCTOYHUKOB (DUHAHCHPOBA-
H1d Jeunura pecyoankanckoro oromkera [lpaureasctsom u Haru-
OHAJIBHBIM 0aHKOM OyAyT MpeAmpUHAMATECSA MEPBI 0 COBEPIIEHCTBO-
BAHUIO OPTAHMBAIMK PA3MEIeHUsA TOCYJapCTBEHHBIX IEHHBIX OyMar
Ha BHEIIHWX PBIHKAX U IPUBJIEUEHUIO CPEICTB HHBECTOPOB-HEPE3UIeH-
TOB HAa PBIHOK T'OCYJAPCTBEHHBIX IeHHBIX Oymar PecmyOnuku Bena-
pych. IIpu aTOM OCHOBHBIMY YCIOBHAMHU, 00CTIEUMBAIOIAMY PeaIi3a-
IO TAHHBIX MEPONPUATHH, CTAHYT: 00ecTeueHre OI0KUTETbHO pe-
aJbHOM JTOXOZHOCTH LeHHBIX Oymar IIpaBuTenncTBa, mposeaenue Ha-
IYOHAJBHBIM 0AHKOM IIPOTHOSUPYEMOH U ITPO3PAYHOM MOJUTUKY Pas-
BUTHSA HAIIMOHAJIBLHOTO BAJTIOTHOTO PHIHKA.

Il moamep:KaHUA TUKBUIHOCTH OAHKOBCKOM CUCTEMBI, PETYJINPO-
BAHUS YPOBHSA MPOIEHTHRIX CTABOK IIPOJOJIKUTCS IIPOBEIeHNE OIepa-
WY Ha PHIHKE [EHHBIX OyMar, B TOM YHCJIe C TOCYJapCTBEHHBIMY [eH-
HBIME OyMaraMu 1 BeKCeJAIMU I0PUANYECKUX JIUIl. B 1eax coBepIieH-
CTBOBAHWA CHCTEMBI YIIPABIEHUA PUCKAMU 0aHKOB TP MHBECTUPOBA-
HUY B eHHEBIe OyMaru OyayT paspaboTaHbl METOBI OEHKY YKa3aHHBIX
DUCKOB, a TaK:Ke OIMpe/iesieH MOPAA0K CO3TaHIA PE3EPBOB 1107 obecIie-
HeHHUe IeHHBIX OyMar.

B nenax yBenmueHna IPUTOKA NHOCTPAHHBIX MHBECTUIIUH B 9KOHO-
mMuKy Pectybauku Benapych OyaeT mpoBoguThCS padoTa Mo pasBUTHIO
OPraHM30BAHHOTO OMPIKEBOT0 PHIHKA KOPIOPATUBHBIX ¥ MYHUIIAIIAIb-
HBIX IIEHHBIX OyMar.

OcuoBnas 3agaua HanmonanpHOro 6aHKa B c(hepe COTPYTHHUIECTBA
¢ MeKTyHAPOTHBIMHU (DMHAHCOBLIMH OPTaHU3ANMMAMHU M I[eHTPAJIbHBI-
M1 6aHKaMu 3apyoeskHbIx rocyaapers B 2001 roxy — moBIIIEHNE 10-
BepHA K JeHeKHO-KPeJUTHON 1 BATIOTHOH moiuTuke Pecnyoauku Be-
JIapych KaK OCHOBHI JJIA MOJTyUeHNA 00JIee BHICOKOTO KPEJUTHOTO Peii-
THHTA CTPAHbI HA MeKIYHAPOAHBIX PRIHKAX KaIUTAaIA.

B pamrax peamusanuu nomo:xenuii Jloroopa o cosganuu Co3HO-
ro rocygapcTBa HanmuonanbHbIi 0aHK ITPOJOIKUT TECHOE COTPYIHIYE-
ctBo ¢ [lerTpansabiM 6arkoM Poccuiickoit Penepanuu B BOIpocax mo-
ATAITHOTO CO3MAHMA OMTUMAIBHBIX YCIOBUN [/ BBeIEHUS eINHON Ba-
JIOTHL 1 (DOPMUPOBAHUSA €IMHOTO AMICCHOHHOTO IeHTpa. JTa pabora
OyzeT OCyIIeCTBIATLCSA IYTEM COTJIACOBAHUA Ha 3acegaHuax Me:xOaH-



KOBCKOT'0 BAJIFOTHOT'O COBETA OCHOBHBIX I[eJIell ¥ MHCTPYMEHTOB JeHEM -
HO-KPeJIUTHON ¥ BaJOTHOH momuTuku Pecnybmuku Benapycs u Poc-
cuiickoit ®egepanuu.

CotpynauuecTBo ¢ Me:KrocynapcTBeHHBIM 0aHKOM U IEHTPATbHBI-
mu 6arkamu crpad CHI', u mpe:x e Bcero crpan TaMo:KeHHOTO c0I03a,
OyzeT HaIpaBJeHO HA paCUIMpeHMe MaciITaboB MCIOJb30BAHUA OeJIo-
pycckoro py0JIa 1 HaIIMOHAJIBHBIX BATIOT IPYTUX CTPAH BO BHEIITHETOD-
TOBBIX Pacyerax.

HeticrBus Hamuonanproro 6arka B 2001 rogy OyayT HapaBiIeHbI
Ha JOCTH:KeHHWe coryacusd ¢ Me:KIyHapOTHBIM BAMIOTHBIM (DOHIOM
(MB®), Beemupubim 6arnkom (BB) u EBpomeiickum 6aHKOM PEKOHCT-
pykmuu u passutud (EBPP) o0 Bo300HOBI€HNY TPOrpaMM IpeocTaBIe-
uusa [IpaBurenberBy Pecybmuku Besapych (hmHAHCOBBIX pecypcoB Ha
TOJIEPKKY 9KOHOMUUYECKUX Pe(opM, a TaKiKe paclIvpeHye MacIiTa-
00B KpeAUTOBAHNUSA IIPEATIPUATHI PEATHHOTO CEKTOPA B PAMKAX JeHCT-
ByIoIel KpepuTtHoii tuanuu EBPP.
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SAPETUCTPUPOBAHHBIX

B HATUOHAJBHOM BAHRE
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Tenedon/Pakc

Hanuamne nuuensim

Ne HanmeHoBanme 6aHka Kon-so Agpec lMpeacenarens Tenekc Ha BAMIOTHbIE onepaLmMi/
[lata peructpauuu thunuanos MpasneHus SW.IFT. PerucTpaLyOHHbiit Eortltep
1. OrkpsiToe aKIHOHEPHOE 00IIECTBO 220073, r. MusHck, 228-50-01/228-53-19 TeHepaJbHAL
“Bemarponpombank” 132 yi1. OmbireBckoro, 24 TaBpymes A.A. 252514
03.09.91 BAPB BY 2X
2. OTkpsITOE aKI[MOHEDPHOE 00I[EeCTBO 220071, r. Musck, 213-39-93/231-44-76 TeHepabHAL
“BexmpomcTpoii6aHK” 58 6. Jlymauapckoro, 6 Kyxopenko I'.IL. 252410 AVAL 25
28.12.91 BPSB BY 2X
3. OTKpBITOE aKI[MOHEDPHOE 00IIEeCTBO 220050, r. Musck, 289-10-90/226-47-50 TeHepaIbHAL
“CoeperatenbHslii 6ank “Berapycoank” 172 yi1. Macrukosa, 32 Epmarosa H.A. 252408 PION BY
27.10.95 AKBB BY 2X
4. OTKDBITOE AKIMOHEPHOE 001EeCTBO 220002, r. Musck, 289-35-42/289-35-46 TeHepaIbHAL
“Benounsnecobank” 44 yu. Bapsamenu, 81 Typyro K.B. 252512 BELBB BY
01.09.92 BLBB BY 2X
5. OTKpBITOE AKI[MOHEDPHOE 00I[eCcTBO 220004, r. Mumck, 223-93-96 TeHepaIbHAL
“Bexopyccknii 6aHK pa3BuTua’ 7 ya1. MenbHuKaiire, 2 Pyrxosckuit A.E. 223-93-96 2
05.11.93 252690 BELIB BY
6. “IIpmop6ank” 220002, r. Mumck, 217-34-01/234-15-54 TeHepaJIbHASA
OTKpHITOE AKIIHOHEPHOE 00IIeCTBO 29 yi1. B. Xopysxeit, 31a Kocrrouenxo C.A. 252268 PRIOR BY 12
12.07.91 PJCB BY 2X
7. OTKpBITOE aKI[MOHEPHOE 00IeCTBO 220050, r. MuHCxK, 223-09-48/226-48-09 TeHepaJbHAA
“BeaBHemdkoHOMOAHK” 28 yia1. MaAcHuKoBa, 32 EroposT.A. 252426 BYB BY 24
12.12.91 BELB BY 2X
8. OTKpHITOE AKIMOHEPHOE 00IIecTBO 220090, r. Muscxk, 228-32-50/228-32-48 TeHepasbHAA
“Bang “Ilouck” 4 yi1. lamapruka, 9/4 Tabarazze A.H. 252455 RANET
15.05.91 POIS BY 2X
9. OTKpBITOE AKI[MOHEPHOE 0OIIECTBO 220004, r. Mumck, 226-78-83/223-84-57 TeHepaIbHAL
“Bemnopycckuii HapoJHbIi GaHK” - ya. M. Tanka, la Taparyxun A.C. 64914418 BNBRY 27
16.04.92 BLNB BY 2X
10. OrkpeITOE aKIHOHEPHOE 00IIeCTBO 220004, r. Muscxk, 229-26-24 TeHepasbHAA
“Beaopycckuii Hupycrpuanpusiii Bank” 5 ya1. MenbHukaiire, 8 Kupees A.E. 222-26-17 23
30.10.91 252485 PRB BY
11.  CoBmecTHOe GeI0PYCCKO-POCCHIICKOE 220121, r. Muscxk, 259-40-24 TeHepasbHAA
OTKDHITOE AaKI[HOHEPHOE 00IIeCTBO 6 yi1. pursinkoro, 60/2 Bat6apuko B.[I. 259-45-25 16
“BearasnpomMGaHkK” 252104 OLIMP BY
19.08.91 OLMP BY 2X
12. 3akpeITOe aKIUOHEPHOE 06IECTBO 220023, r. MuHck, 264-24-43 TeHepaIbHAL
“ABCOJIOTBAHK” 1 npoct. P.Cxopursl, 115 IIxnpuy A.T. 264-24-43
29.12.93 /a9 252696 ABSOL BY
13. OTkpHITOE AKIHOHEPHOE 00IIecTBO 220012, r. Muscxk, 268-81-15/268-81-90 TeHepasbHAA
“Naem-Bang” - yi1. Cyprauosa, 28 Tarapunnes A.B. 252219 DJEM BY 18
26.08.91 DJEM BY
14. OTkpbITOE AKIHOHEDPHOE 00IIeCTBO 220013, r. MuHck, 231-99-24 TeHepaIbHAL
“Bexopycckuii Bupxesoii Bank” 7 ya1. Cypranosa, 48a Bexenxo C.IL 232-67-00 29
07.10.92
15. “ArumoHepHBIi KOMMepUYeCKHil 6aHK 220050, r. MuHck, 228-16-08 TeHepaIbHAL
“MunckKomnaexcbang” - yi1. Macuukosa, 40 Kpasuos E.J. 228-20-60 36
3aKpbITOE aKI[HOHEPHOE 001IecTBO 252403 PLEX BY
21.02.94
16. 3akphiTOe aKIMOHEPHOE 00meCcTBO 220004, r. Muscxk, 223-57-27 TeHepasbHAA
“AxuuoHepHBIH 0aHK 1 npoct. Mareposa, 23, Beperensunkos A.B. 226-63-93 37
PeKOHBepCHH M pasBuTHA” Kopi.1
22.02.94
17. 3akphiToe aKIMOHEPHOE 00meCcTBO 220033, r. Muscxk, 213-29-00/213-29-09 TeHepaIbHAs
“MuHCKMH TPaH3UTHBIH GaHK” 5 npoci. [laprusanckuii, 6a T'punkesuy A.T. 252157 MTB BY 38
14.03.94 MTBK BY 21
18. B3akphiToe aKIMOHEPHOE 001eCcTBO 220141, r. Munck, 268-03-45 reHepabHAs
“Toproso-Ilpombimaenusiii Bauk” - yi1. Pyccusuosa, 8 Yepussckuit .1, 268-03-45 40
01.04.94
19. OrkpeITOE aKIHOHEPHOE 00I[ecTBO 220002, r. Munck, 283-27-27 reHepaIbHAs
“Texnobauk” 4 yi1. Kponorkuna, 44 Jlumait 3.1. 283-15-10 47
05.08.94
20. OTkpbHITOE aKIMOHEPHOE 001[eCTBO 220035, r. Mumck, 226-62-98 reHepabHAs
6ank “3omoroit Tamep” - yi1. Tarapckas, 3 Humanckuit ALA. 223-06-40 50
05.10.94 252106 TALER BY
21. 3akpsiTOE AKIUHOHEDPHOEe 00I[eCTBO 220035, r. Mumck, 223-24-67 reHepajbHas
“AKIMOHEPHBIH KOMMepYeCKHIit 4 yi1. Urnaresko, 11 Ocmoiosckuit A.JI. 250-43-88 53
G6ank “Uudodank” 252183 INFO BY
09.11.94 INFB BY 21
22. 3aKpHTOE AaKIUHOHEPHOE 00IIeCTBO 220007, r. Mumck, 222-07-09 TeHepaJbHAL
“CnaBuedredank” 2 yi1. ®abpunuyca, 8 WBanos B.B. 222-07-52 57
07.10.96 252670 SNB
23. 3akphITOE AKIHOHEPHOE 00IIeCTBO 220050, r. Mumck, 220-68-80 TeHepaJbHAL
“BaHK MeXJYHAPOAHOH TOPTOBIH - yu. Coserckas,12 Aneitanxkos I'.C. 220-17-00 58
u HHBeCcTHIHIT" 28.01.99
24. YHuTapHOe mpefUpHUATHE 220002, r. Musck, 228-63-01 TeHepaJIbHAL
“Unocrpannslii 6ank “MockBa—Munck” - yi. Kommyrucrnueckas, 49 Paxoser A.A. 228-63-02
07.04.00 807000002
25. 3akphITOE AKIHOHEPHOE 00IIeCTBO 220075, r. MuHck, 268-81-38 HeT
“Arom-Bang” - npocn. ITaprusanckuit, 174 Mucwuros C.B. 60
25.01.01 807000015
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IIpaBnennio Hanmnonanbuoro 6anka Pecydnuku Bemapycs:

Ms1 mpoBepusiu mpuiaraeMbrii 6ananc Hamuonamsaoro 6anka Pec-
ny6suku Benapyes (Bark) Ha 31 mexabpsa 2000, a Tak:ke oTHOCAIIHE-
¢ K HeMY 0TUeT 0 MPUOBLIAX ¥ YORITKAX 1 OTUET O [BMKEHUN YCTaBHO-
ro (orga u pesepBoB. OTBETCTBEHHOCTH 3a COCTABJIEHUE NAHHOH (hu-
HAHCOBOI OTUETHOCTH HEeceT PYKoBoAcTBO bamka. Harra 00g3aHHOCTD
COCTOWT B TOM, YTOOBI Ha OCHOBAHWM HAIIEW IPOBEPKM COCTABUTD 3a-
KJoueHne 00 9TUX (PMHAHCOBBIX OTUYETAX.

Mer mpoBesiu MPOBEPKY B COOTBETCTBUM C MEXKIYHAPOAHBIMU ayIHU-
TOPCKUMM CTaHJAPTaMH, COTJIACHO KOTOPHIM TPeOyeTcs, UTOOBI MBI
CILIAHWPOBAJIY ¥ ITPOBEJIN IIPOBEPKY C IIEJIBIO MOMYUEHHUSA TOCTATOUHBIX
T0Ka3aTebCTB TOTO, UTO (DMHAHCOBASA OTUETHOCTh BaHKa He COmep:KUT
CYIIeCTBEHHBIX OIMuO0K. MBI TpoBepMIIN, NCTIONB3Y A TECTHI, HH(OPMA-
110, OATBEP:KIAIONIYI0 MU(POBOI MaTepuas 1 IMOSICHeHUA K (DMHAH-
COBBIM OT4eTaM. B X0/ie TpOBEPKY OBLIN TAKIKE PACCMOTPEHBI MCIIOJIb-
3yeMble OyXrajaTepcKue IPUHIMILI, ONEHKU CYIIeCTBEHHBIX CTATeH,
clleTaHHBIE PYKOBOACTBOM DaHKa, ¥ KauecTBO IPeCTaBIeHuA (MHAH-
COBBIX OTYETOB B IIeJoOM. MBI cumTaeM, 4TO HaIlla IPOBEpPKa JAeT HaM
IOCTATOYHBIE OCHOBAHWA JJIA BBIPAKEHN HAIIIETO0 MHEHUA.

Kak yxasano B [Ipumeuanun 2, mepBuiM rogoM npuMenernd MCBY
29 “@PunaHCcoBaA OTUETHOCTH B YCJIOBUAX rumepuH(IANNN’ Bankom
apasaica 2000 rox. ®unancosada orTueTHOCTh 3a 1999 roz B cooTBeTcT-
BHUM C 9TUM CTAHJApPTOM HE IOTOBWJIACh. PYKOBOACTBO mosaraer, uTo
IJI TieJell (PUHAHCOBOM OTUETHOCTH, COCTABIEHHOM II0 COCTOSHUIO Ha
31 mexabpsa 2000 roga, mepecYMTHIBATH CPABHUTEJIbHBIE JAHHBIE 34
TIPOIILIBIA IO PETPOCIIEKTUBHO OBIT0 ObI HempakTuuHo. CiiegoBaTeb-
HO, PYKOBOJICTBO HE PACKPHIBAJIO AT CPABHUTENbHBIE TAHHbIE B (DMHAH-
COBOI1 OTUETHOCTH IO cocTosAHMIO Ha 31 mexadpa 2000 roga, mOCKOJIb-
KY, ec/iu ObI 9TH CyMMBI OBLIM IIPEJCTABIEHBI, OHN He ObLIM OBI COTIOC-
raBuMEI ¢ JagHBEIMY 3a 2000 rox. MCBY 1 “IIpencrasienue GpuHAHCO-
BOI OTUETHOCTH” TPeOYeT PACKPHITUA CPABHUTENBHON WH(DOPMAILINY B
OTHOIIIEHUH TPEeAbIAYIIero OTUETHOTO rofia IJd BCeX CYMMOBBIX JIaH-
HBIX.

[To HateMy MHEHMIO, 32 HCKJIIUEHHEM TOTO, UTO OTCYTCTBUE CPaB-
HUTEJIbHO! (PMHAHCOBOM MH()OPMAIIMH 32 IO/, OKOHUMBIIHICA 31 eKa-
opa 1999 roga, TpuBeso K HEIOJHOMY IIPeCTABICHUIO IPUIaraeMoi
(hMHAHCOBOM OTYETHOCTH, KAK YKa3aHO B IPeAbIAYIIeM maparpade, Qu-
HaHCOBaA OTUETHOCTH BO BCEX CYIIECTBEHHBIX OTHOIIEHNUAX JOCTOBEPHO
oTpaskaet (hmHaHCOBOE cocTosAHMe Banka Ha 31 nexabpa 2000 , a Tax-
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’Ke pesyJIbTaT AeATeJbHOCTH 34 TOJ U COOTBETCTBYET MeMKTYHAPOIHBIM
OyXraJTepcKuM CTaHJAapTaM, H3MEHEHHBIM C YUeTOM OOIIeIPUHATON
IPaKTUKY, MCIIOJb3YeMOH IIPY COCTABIEHUY (DUHAHCOBLIX OTUETOB JJIS
IeHTPAIbHBIX HAI[MOHAJIBHBIX 0AHKOB.

He nenas cumemuaabHBIX OTOBOPOK, MBI, OMHAKO, OOpaIiaeM BHIMA-
uue Ha [Ipumeuanus 2 u 26, omuckIBaOIIKe TOT (DAKT, YTO B HACTOSAIIEE
BpeMd B Pecybuuke Besapych cyiecTByeT sHaUMTeIbHAS HEOIIPEIe-
JIEHHOCTB B OTHOIIEHNH Pe3YJIbTaTOB JaJbHEHIIer0 Pa3BUTHA BHYTPEH-
Hel 9KOHOMHUYECKOHN IIOJUTHKH.

Deloitte & Touche
Muncxk, Beaapyco,
15 mapma 2001 zoda
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